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NOTICE

Notice is hereby given that the 16" (Sixteenth) Annual General Meeting of the Members of
Cyber Pearl Information Technology Park Private Limited will be held on Monday, the 24t
day of September, 2018 at 1:00 p.m. at Unit no. 7 & 8,15 Floor, Pinnacle Building,
International Tech Park, CSIR Road, Taramani, Chennai - 600113 to transact the following
business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the company for
the financial year ended 31 March, 2018 together with the Auditor's Report and
Directors Report thereon.

SPECIAL BUSINESS:

2. Appointment of Mr. Vinamra Srivastava as Director
To consider, and if thought fit, to pass the following resoiution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of the Companies Act, 2013 and other
applicable provisions (including any modification or reenactment thereof), if any, of the
Companies Act, 2013, Mr. Vinamra Srivastava (DIN: 08080431) who was appointed as
an Additional Director in the Board on 27 March, 2018, and whose term expires at the
ensuing Annual General Meeting of the company and be and is hereby appointed as
Director of the Company.”

3. Appointment of Mr. Tan Choon Siang as Director
To consider, and if thought fit, to pass the following resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of the Companies Act, 2013 and other
applicable provisions (including any modification or reenactment thereof), if any, of the
Companies Act, 2013, Mr. Tan Choon Siang (DIN: 07914851) who was appointed as an
Additional Director in the Board on 24" July, 2018, and whose term expires at the
ensuing Annual General Meeting of the company and be and is hereby appointed as
Director of the Company.”

NOTES:

(1) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR
MORE PROXY/ PROXIES TO ATTEND AND VOTE ON POLL AT THE MEETING
INSTEAD OF HIMSELF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY. The instrument appointing the Proxy, duly completed and signed, must be
deposited at the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting. A Proxy does not have the right to speak at the meeting
and can vote only on a poll.

Cyber Pearl Information Technology Park Pv. Ltd.

The ¥, Admin Block, Mariner,Plot # 17,

Software Units Layout

Madhapur, Hyderabad, 500081

Telangana, India

Tel [91) 40 6628 5000

Regd Off : Unit No. 7&8, 1st Floer, Pinnacle Building, International Tech Park, Fax [91] 40 6628 5001
¢SIR Read, Taramani, Chennai, Tamil Nady, India 600113, e-mail: hyderabadfdascendas.com
CIN : U72900TN2002PTCO99624 Tel: [91) 44 4225 6000 Fax: 191} 44 4225 6020 www.cyberpearl.in
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(2) Corporate members intending to send their authorized representative/s to attend and
vote at the meeting are requested to send to the company a certified copy of the Board
resolution authorizing their representative to atiend and vote on their behalf at the
meeting, pursuant to the provisions of section 113 of the Companies Act, 2013:

(3) AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013 1S ANNEXED.

By Order of the Board
For Cyber Pearl Information Technology Private Limited

Sanjeev Dasgupt
Direcor
DIN: 0090701

Place : Singapore
Date :14™ August, 2018

Cyber Pearl Information Technology Park Pvt. Lid.
The V, Admin Block, Mariner,Plot # 17,
Software Units Layout -
Madhapur, Hyderabad, 500081
Telangana, India
Tel (91) 40 4628 5000 -
Fax [91] 40 6628 5001

Regd Off : Unit No, 7&8, 1st Floor, Pinnacle Building, Internatlonal Tech Park,
e-mail: hyderabadfdascendas.com

CSIR Road, Taramani, Chennai, Tamil Nadu, India 600113. "
CIN : U72900TN2002PTC099624 Tel: 191) 44 4225 6000 Fax: [91] 44 4225 6020 www.cyberpearl.in
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Explanatory Statement pursuant to Section 102 of the Companies A%{‘,Sﬁﬂ’ﬂa‘.s IT Park

Item No 2 :

Your Board of Directors has appointed Mr. Vinamra Srivastava (DIN: 08080431) as
Additional Director of the Company w.e.f 27th March, 2018 respectively. Pursuant to Section
161 of the Companies Act, 2013, Mr. Vinamra Srivastava shall hold the office up to the date
of this ensuing Annual General Meeting of the Company.

The Company has received from Mr. Vinamra Srivastava (i) Consent in writing to act as
Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment & Qualification of
Directors) Rules, 2014 and (i) Intimation in Form DIR-8 in terms of Companies (Appointment
& Qualification of Directors) Rules, 2014, to give effect that he is not disqualified under sub
section (2) of Section 164 of the Companies Act, 2013.

The resolution seeks the approval of members for the regularization of Mr. Vinamra
Srivastava as Director of the Company pursuant to Section 152 and other applicable
provisions of the Companies Act, 2013 and the rules made thereunder.

None of the Directors, Key Managerial personnel and their relatives is interested or
concerned in the resolution Mr. Vinamra Srivastava. Details of Mr. Vinamra Srivastava as
per SS — 2 is given in Annex-1.

Item No. 3:

Your Board of Directors has appointed Mr. Tan Choon Siang (DIN: 07914851) as Additional
Director of the Company w.e.f 24" July, 2018. Pursuant to Section 161 of the Companies
Act, 2013, Mr. Tan Choon Siang shall hold the office up to the date of this ensuing Annuai
General Meeting of the Company.

The Company has received from Mr. Tan Choon Siang (i) Consent in writing to act as
Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment & Qualification of
Directors) Rules, 2014 and (ii) Intimation in Form DIR-8 in terms of Companies (Appointment
& Qualification of Directors) Rules, 2014, to give effect that he is not disqualified under sub
section (2) of Section 164 of the Companies Act, 2013.

The resolution seeks the approval of members for the regularization of Mr. Tan Choon Siang
as Director of the Company pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the rules made thereunder.

None of the Directors, Key Managerial personnel and their relatives is interested or
concerned in the resolution except Mr. Tan Choon Siang. Details of Mr. Tan Choon Siang as
per SS — 2 is given in Ahnex-l.

Cyber Pearl Information Technology Park Pvt. Ltd.

The ¥, Admin Block, Mariner,Plot # 17,

Software Units Layout

Madhapur, Hyderabad, 500081

Telangana, India

Tel [91] 40 6628 5000

Regd Off : Unit No. 748, 1st Floor, Pinnacle Building, International Tech Park, Fax (91} 40 4628 5001
CSIR Roead, Taramani, Chennai, Tamil Nadu, India 600113. e-matl: hyderabad(@ascendas.com
CIN : U72900TN2002ZPTC099624 Tel: (91) 44 4225 6000 Fax: [91) 44 4225 6020 www.cyberpearl.in
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Annex-|
Sl. Name of the Director - - Mr, Tan Choon - “Mr. Vinamra
‘No. | S ~ Slang - ‘Srivastava
1. | Age 42 years 35 years
2. | Qualification Master's Degree in Master in Business
Economics from Administration from the
Massachusetts Institute of Indian Institute of
Technology and a Bachelor | Management Ahmedabad,
of Science in Economics and a Bachelor in
from Massachusetts Engineering from the
Institute of Technology. University of Pune, india
3. | Experience 17 years 12.5 years
4 Details of Remuneration paid Nil Nil
and last drawn remuneration
5. | Date of First Appointment in 21st Nov. 2017 27" Mar. 2018
the Board
6. | Shareholding in the Company Nil Nil
7. | Relationship with other Not related to any Director | Not related to any Director
Directors, Key Managerial of the Company of the Company
Personnel
8. | No. of Meetings attended Nil
during the year 2 (appointed on 27" Mar. 18)
9. Directorship in other 1. Information Technclogy 1. VINPLEX INDIA PRIVATE
Companies Park Ltd. LIMITED
(26’:‘158?1?;?)3&5 Park 2. AVANCE-ATLAS
3. Avance- Atlas Infratech INFRATECH PRIVATE
Private Limited LIMITED
3. INFORMATION
TECHNGCLOGY PARK
LIMITED
4, ASCENDAS IT PARK
(PUNE) PRIVATE
LIMITED
5. HYDERABAD
INFRATECH PRIVATE
LIMITED
6. AIGP DEVELOPERS
Cyher PeaiPlotdihRE T Achbology Park fvt. Ltd.
LlMlileEbAdmln Block, Mariner,Plot # 17,
Software Unitk Layout
7. G. P. REAl4B&REgr, Hyderabad] 500081

Regd Off : Unit No. 7&8, 1st Floor, Pinnacle Building, International Tech Park,
¢SIR Road, Taramani, Chennai, Tamil Nadu, India 600113,
CIN : U72900TN2002PTC099624 Tel: [91) 44 4225 4000 Fax: [91) 44 4225 6020

Telangana, India

Tel (1] 40 6628 5000

Fax [91) 40 4628 5001

e-rnail: hyderabad@ascendas.com
www.cyberpearl.in
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8. AARUSH LOGISTICS
PARK PRIVATE LIMITED

9. ONEHUB (CHENNAI)
PRIVATE LIMITED

10. AMARAVATI
DEVELOPMENT
PARTNERS PRIVATE
LIMITED

11. AARUSH (PHASE I}
LOGISTICS PARK
PRIVATELIMITED

12. AARUSH (PHASE V)
LOGISTICS PARK
PRIVATELIMITED

13. AARUSH {PHASE li)
LOGISTICS PARK
PRIVATE LIMITED

14. PERIYAPALAYAM
LOGISTICS PARK
PRIVATE LIMITED

15. AARUSH (PHASE V)
LOGISTICS PARK
PRIVATE LIMITED

16. VITP PRIVATE LIMITED
17. DECCAN REAL

VENTURES PRIVATE LIMITED
18. ASCENDAS IT PARK
{CHENNAI} LIMITED

10.

Membership / Chairmanship in
other committees

1. Information Technology
Park Ltd — Member — CSR
committee

1. OneHub (Chennai)
Private Limited — Chairman
- CSR Committee, and
Vigilance officer for the
Vigil Mechanism.

Place
Date

By Order of the Board

For Cyber Pearl Information Technology Private Limited

: Singapore
: 14% August, 2018

Regd Off : Unit No. 7&8, 1st Floor, Pinnacle Building, International Tech Park,
CSIR Road, Taramani, Chennai, Tamil Nadu, India 600113,
CIN : UT2900TN2002PTC099624 Tels [91] 44 4225 6000 Fax: [91) 44 4225 6020

Sanjeex Dasgupta
Direcor
DIN: 0090701

Cyber Pearl Information Technology Park Pvt. Ltd.
The ¥, Admin Block, Mariner,Ptot # 17,

Software Units Layout

Madhapur, Hyderabad, 500081

Telangana, India

Tel [91) 40 64628 5000

Fax [91] 40 66268 5001

e-mail: hyderabad@ascendas.com

www.cyberpearl.in
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BOARD’S REPORT

TO,
THE MEMBERS,
CYBER PEARL INFORMATION TECHNOLOGY PARK PRIVATE LIMITED

Your Directors have pleasure in presenting the Sixteenth Annual Report on the business and
operations of the Company along with the Audited Financial Statements for the financial year

ended March 31, 2018.

. FINANCIAL RESULTS

The financial results for the year ended 315 March, 2018 and the corresponding figures for the
last year are as under:-

(Rs. in Millions)

Gross Income A7) 692.37
Expenditure :
Employee benefits expenses 410 2.08
Other expenses 212.08 197.78
Finance costs 316.88 311.54
Depreciation and amortization expenses 204.00 213.23
Total Expenditure 737.06 724.63
Profit /(Loss) Before Tax 21.11 (32.26)
| ess: Tax Expenses. 28.12 (250.90)
Net Profit/ (Loss) After Tax (7.01) 218.64

Indian Accounting Standards

In accordance with the notification issued by the Ministry of Corporate Affairs (MCA), the
company has adopted the indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 with effect from April 1, 2016 as its date of '
transition.

Ind AS has replaced the existing Indian GAAP prescribed under Section 133 of the Companies
Act 2013 read with Rule 7 of the Companies (Accounts) Rules 2014.

The explanation of the effect of transition to Ind-AS are given in notes to the financial statements.

li. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/ STATE OF
COMPANY’S AFFAIR

There has been no change in the business of the Company during the financial year ended 31%
March, 2018.

lil. DIWVIDEND

Cyber Pearl Information Technology Park Pvt. Ltd.

Your Directors have not recommended any dividend for Financial Year 2017hd @ Admin Black, Mariner,Plot # 17,
Software Units Layout

Madhapur, Hyderabad, 500081

Telangana, India

Tel |91) 40 6628 5000

Regd Off : Unit No. 788, 1st Floor, Pinnacle Building, Internatienal Tech Park, Fax [91] 40 4628 5001
CSIR Road, Taramani, Chennai, Tamil Nadu, India 600113. e-mail: hyderabad@ascendas.com
CIN : U72900TNZ002PTC099624 Tel: (91] 44 4225 4000 Fax: [91) 44 4225 6020 www.cyberpearlin



iV. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

During the period ended between the Financial Year to which financial statement relates and
the date of this report i.e. from 01 April, 2018 to 14™ August, 2018:

Appointment:-
“Mr. Tan Choon Siang was appointed as Additional Director w.e.f. July 24, 2018 through

resolution passed by circulation. He holds office up to the date of the forthcoming Annual
General Meeting ("AGM") of the Company.

The approval of the shareholders for his appointment as Director has been sought in the Notice
convening the AGM of your Company.

Resignation:-.
Mr. James Chat Shen Goh has resigned from the Board of the Company w.e.f. July 13, 2018.

The Board places on record its appreciation of the services rendered by these Directors to the
Company during their respective tenures.

V. LISTING

The Debentures of your Company are listed on the Bombay Stock Exchange Limited (BSE),
Mumbai. The Listing fees to the Stock Exchanges for the year 2018-19 have been paid.

The Company has not received any grievances from the investors.

VI. CREDIT RATING

During the year under review, the company has sustained its long term credit rating of BBB,
which has been reaffirmed by ICRA.

RATING AGENCY | RATING | NATURE OF SECURITIES

ICRA BBB Unsecured Non — Convertible Debentures
(stable)

VIl  SUBSIDIARY COMPANIES

The Company does not have any subsidiaries.

VIl DEPOSITS

During the period under review, the Company has not accepted any deposits under Section 73
read with Companies (Acceptance of Deposit) Rules, 2014 from the public.

IX. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO: '

The Company is engaged in the business of development, and operation of IT Parks. There are
no particulars to be disclosed under the provisions of Section 134 (3) read with the Companies



(Accounts) Rules, 2014 in respect of “Conservation of Energy & Technology Absorption etc.

There were no foreign exchange earnings during the year while the foreign exchange outgo has
been separately covered in the notes on accounts forming part of the accounts.

X. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not given any loans or guarantees covered under the provisions of section
186 of the Companies Act, 2013.

Xl. BOARD EVALUATION

The Board is responsible for undertaking a formal annual evaluation of its own performance
as required Section 134 of Companies Act, 2013 with a view to review their functioning and
effectiveness and also for identifying possible paths for improvement. During the year, the
Board in concurrence with Nomination and Remuneration Committee carried out a
performance evaluation.

In a separate meeting of Independent Directors, performance of Non-independent Directors,
performance of the Board as a whole and performance of the Chairman were evaluated,
taking into account views of Non-executive Directors. The same was discussed in the Board
meeting that followed meeting of the Independent Directors. Performance evaluation of
Independent Directors was carried out by the Board.

Xll. DECLARATION BY INDEPENDENT DIRECTORS:

The Board of Directors has received declarations from all the Independent Directors of the
Company confirming that they meet with criteria of independence as prescribed under sub-
section (B) of Section 149 of the Companies Act, 2013.

During the year, Independent Directors of the Company had no pecuniary relationship or
transactions with the Company, other than sitting fees, and reimbursement of expenses
incurred by them for the purpose of attending meetings of the Board and its Committee thereof.

XIlll. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

With an aim to monitor and control day-to-day operations of the Company, the Company has
set up internal control systems for regular tracking and reporting. The Company has adequate
material internal financial controls and such internal financial controls were operating
effectively.

In order to strengthen the system of Internal Control and to provide the Board of Directors with
an ability to oversee internal controls, Internal Financial Control (IFC) system was put in place
in accordance with the requirements of Section 134(5)(e) of Companies Act 2013. Systems of
Internal Control were implemented, considering the framework suggested in Guidance Note on
‘audit of Internal Financial Controls over the Financial Reporting’ issued by The Institute of
Chartered Accountants of India, to address the operational and financial risk.

XIV. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year, the Board consists of 5 members, of which 2 are independent and
3 are non-executive. An appropriate mix of non-executive non-independent and independent

directors constitute the Board. The Present Directors and Key Managerial Personnel of your
Company are:



Mr Sanjeev Dasgupta Chalrman & Director

Mr. James Chat Shen Goh Director

*Mr. Vinamra Srivastava Director (w.e.f. March 27, 2018)

Ms. Kannan Malini ' Independent Director

Mr. Mysore Narayanarao Vidyashankar Independent Director

Mr. Naresh Kumar Yadav Babulal Manager

**Mr. Krishnan T S Chief Financial Officer (w.e.f. August 7, 2017)
Mrs. Neha Singh Company Secretary

Appointments:-

*Mr. Vinamra Srivatsava (DIN: 08080431) was appointed as an Additional Director in the Board
with effect from March 27, 2018.

Key Managerial Personnel:-
**Mr. Krishnan T S was appointed as Chief Fmanma[ Officer of the Company w.e.f. August
07, 2017.

Resignations:-

Due to pre-occupation, Mr. Sanjay Bhupender Dutt had resigned from the Board on March
20, 2018.

Your Directors would like to place on record their appreciation for the services rendered by
Mr. Sanjay Bhupender Dutt during his tenure as Director.

XV. AUDIT COMMITTEE (AC)

The Audit Committee met periodically to discuss the internal audit reports, review compliance of
internat control systems, recommendation of the terms of appointment of internal and statutory
auditors, review and monitor the auditor's independence, performance and effectiveness of the
audit process, examination of the financial statements and the auditor's report thereon, approval
of related party transactions, evaluation of internal financial controls and risk management
systemns.

The Committee comprises of:
1. Mr. Sanjeev Dasgupta, Chairman

2.  Ms. Kannan Malini, Independent Director
3.  Mr. M.N. Vidyashankar, Independent Director

XVl. NOMINATION AND REMUNERATION COMMITTEE (NRC})

The NRC determines the Company's policy on specific remuneration packages of Directors
including compensation related matters which are within the framework of Section 197, 198 read
with Schedule V of the Companies Act, 2013 and the rules made thereunder.

The Committee comprises of:
1. Mr. Sanjeev Dasgupta, Chairman

2. Ms. Kannan Malini, Independent Director
3. Mr. M.N. Vidyashankar, Independent Director



XVIL.-

MEETINGS

The Meetings of the Board are scheduled at regular intervals to decide and discuss on business
performance, policies, strategies and other matters of significance. The schedule of the proposed
meetings was circulated in advance, to ensure proper planning and effective participation in
meetings. In certain exigencies, decisions of the Board were also accorded through circulation.

The details of Board & Committees Meetings convened during FY 2017-18 are tabulated below:-

Meetings No. of Meetings held Date of the Meetings
Board Meetings 4 May 12, 2017, August 7,
2017, December 4, 2017,
February 21, 2018.
Audit Commitiee 4 May 12, 2017, August 7,
Meetings 2017, December 4, 2017,
February 21, 2018.
Nomination & Remuneration 2 May 12, 2017, August 7,
Committee Meeting 2017,
Independent Directors 1 May 18, 2018
Meeting
CSR Committee 1 August 7, 2017
Meeting |
Debenture Allotment 2 Feb 5, 2018, Mar 13, 2018
Committee meeting
Name of the Director | No. of |[No. of AuditlNo. of NRC |No. of CSR |No.of
Board Commitiee Meetings Committee Indepen
Meetings | Meetings attended Meetings dent
attended attended attended Directors
Meeting
attended
Mr. Sanjeev Dasgupta 3 2 1 NA
Mr. Sanjay Bhupender NA NA NA NA
Dutt *
Mr. James Chat Shen 3 NA NA NA NA
Goh
Ms. Kannan Malini NA 1
Mr. M N Vidyashankar 1 1
Mr.Vinamra NA NA NA NA NA
Srivastava™

NA denotes — not a member of the respective commitiee at relevant point of lime.

* Resigned on Mar 20, 2018,
* Appointed on Mar 27, 2018.

The intervening gap between consecutive meetings was not more than one hundred and
twenty (120) days as prescribed under the Companies Act, 2013.

XVIIl.

RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year were on arm's
length basis and were in the ordinary course of the business. There are no materially
significant related party transactions made by the company with Promoters, Key




Managerial Personnel or other designated persons which may have potential conflict with
interest of the company at large.

The details of the related party transactions in Form AOC-2 are enclosed as “Annex - A”.
XIX. APPOINTMENT OF AUDITORS

Statutory Auditors

Pursuant to provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013, M/s. S R Batliboi & Associates LLP, Chartered Accountants were
appointed at the 15" Annual General Meeting of the Company convened on 22™ September,
2017 for a period of five years.

The members may note that the Companies (Amendment) Act, 2017, effective May 7, 2018,
has omitted first proviso to Section 139(1) of the Companies Act, 2013 and thereupon the
requirement of obtaining ratification of appointment for the Auditors at every Annual General
Meeting stands omitted.

Further, the Auditors have confirmed that they are not disqualified from continuing as Auditors
of the Company.

Notes on the financial statement referred to in the Auditors’ Report are self-explanatory and do
not call for any further comments. The Auditors Report annexed with this Annual Report, does
not contain any qualification, reservation or adverse remarks.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your
Directors appointed Mr. DSM Ram, Practicing Company Secretary, as Secretarial Auditor
to undertake the Secretarial Audit for the financial year 2017-18.

The Secretarial Audit Report for financial year ended March 31, 2018 is annexed herewith
which form part of this Report Annex - B. The Secretarial Audit Report does not contain
any qualification, reservation or adverse remark.

XX. EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration} Rules, 2014, an extract of annual return in Form MGT- 9 is
enclosed here with in Annex - C to this report.

XXI. RISK MANAGEMENT POLICY:

Pursuant to section 134 (3) (n) of the Companies Act, 2013, the Company has framed a risk
management policy to identify, assess, monitor and mitigate various risks to key business
objectives. At present the Company has not identified any element of risk which may threaten
the existence of the Company. '



XXIl. CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the Company has spent Rs. 2.48 lakhs (exclusive of taxes)
towards the CSR. In compliance with the provisions of Section 135 of the Companies Act, 2013.
The details are enclosed in Annex - D.

The Members of the CSR Commiittee are:

Mr. Sanjeev Dasgupta, Chairman

Mr. M.N. Vidyashankar, Member

*Mr. Sanjay Bhupender Duft, Member till Mar 20, 2018)

*During the financial year under review, in view of the resignation of Mr. Sanjay Bhupender Dutt
as the Director of the company w.e.f 20" March, 2018.The CSR Committee was reconstituied
with Mr. Vinamra Srivastava as member of the Commitiee w.e.f. 18" May, 2018.

XXIl.  VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company has established a Vigil Mechanism, which incorporates a Whistle-Blower Policy
in terms of the Companies Act, 2013. The Vigil Mechanism guides the Directors and Employees
to report genuine concerns about unethical behavior, actual or suspected fraud or violation of
the Code of Conduct or policy. The Company is committed to adhere to the highest standards of
ethical, moral and legal conduct of business operations and in order to maintain these
standards, the Company encourages its employees who have genuine concerns about
suspected and/or actual misconduct to come forward and express these concerns without fear
of punishment or unfair treatment.

XXIV  SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

XXV SHARE CAPITAL:

Ascendas Property Fund (india) Pte Ltd (APFi) (a Company incorporated in Singapore and
registered as Foreign Venture Capital Investment (FVCl) Company under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000), holds 89.99%
of the Company’s total issued and paid-up share capital.

The Company has not issued any Equity Shares during the year under review.

XXVI . DIRECTOR’S RESPONSIBILITY STATEMENT:

In accordance with the clause (&) of sub-section (3) of Section 134 of the Companies Act, 2013,
the Directors of your Company hereby state that:-

. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;,

— such accounting policies were selected and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair



view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

— proper and sufficient care was taken for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

— the annual accounts have been prepared on a going concern basis.
— The internal financial controls are adequate and were operating effectively.

—  proper systems were devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

XXVIl EMPLOYEES

In terms of the provisions of section 197(12) of the Companies Act, 2013 and with rule 5(2) and
5 (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
none of the employee draws remuneration in excess of the limits set out in the said rules.

Disclosures pertaining to remuneration and other details as required under section 197(12) of
the Companies Act, 2013 read with Rule 5 (1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are provided in the Annex —E.

XXVill MAINTENANCE OF COST RECORDS

The Central Government has not prescribed the maintenance of cost records under Section 148
of the Act for any of the services rendered by the Company.

XXIX DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace. It has adopted a policy at
group level on prevention, prohibition and redressal of sexual harassment at workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints
of sexual harassment at workplace.

Internal Complaints Committee (ICC) has been set up at group level to redress complainis
received regarding sexual harassment.

During the year under review, no complaints were received under the said Act.



XXX ACKNOWLEDGEMENT

We thank our customers, vendors, dealers, investors, business associates and bankers for their
continued support during the year. We place on record our appreciation of the contribution
made by employees at all levels. Our resilience to meet challenges was made possible by their
hard work, solidarity, co-operation and support.

By order of the Board
For Cyber Pearl Information Technology Park Private

F

Sanjeev Dasgupt Vinamra Snvastava
Director Director -
(DIN:-00090701 -08080431 )

Place: Singapore

Date: |4 A“ﬂ'wl(’



FORM NO. AQC -2

Annex - A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ruie 8(2) of the Companies

(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1.  Details of contracts or arrangements or transactions not at Arm’s length basis.-NIL

SL. No. Particulars Details
a) Name (s} of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the confracts/farrangements/transaction
d) Salient terms of the contracts or arrangements or transaction including the
value, if any
e} Justification for entering info such contracts or arrangements or transactions
f) Date of approval by the Board
g Amount paid as advances, if any
Date on which the special resclution was passed in General meeting as
h) . - ;
required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Place: Singapore

SL. No. Particulars Details
a) Name (s) of the related party & nature of | Ascendas Services (India) Private Limited
relationship (ASIPL)
b) Nature of | Property Management Agreement
contracts/arrangements/transaction {Agreement)
c) Duration of the | 10 Years
contractsfarrangements/transaction
d) Salient terms of the contracis or | ASIPL provides service to Cyber Pear!
arrangements or transaction including the | Information Technology Park Private Ltd. as
value, if any per the Agreement dated 11" August, 2017
effective from August 1, 2017.
Transaction value as menticned in the
financials of the company
e) Date of approval by the Board August 7, 2017
f Amount paid as advances, if any NIL
By order of the Board

For Cyber Pearl Information Technology
Park Private Limited

Date: 14™ August, 2018

Director

(DIN:-08080431)



Annex -8B

SECRETARIAL AUDIT REPORT
FOR THE FINANGIAL YEAR ENDED 315T MARCH, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies {(Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members,

CYBER PEARL INFORMATION TECHNOLOGY PARK PRIVATE LIMITED
Unit No. 7 & 8, 1%t Floor, Pinnacle Building

International Tech Park, CSIR Road, Taramani,

Chennai - 600113

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by CYBER PEARL INFORMATION TECHNOLOGY PARK
PRIVATE LIMITED (hereinafter referred to as the Company).

Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, | hereby
report that in my opinion, the Company has, during the audit period covering the financial year
ended on 315 March, 2018 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and retums filed and other records
maintained by the Company for the financial year ended on 31t March, 2018 according to the
provisions of:
i. The Companies Act, 2013 (the Act) and the rules made there under
ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made there under;
ii. The Depositories Act, 1996 and the Regufations and Bye-laws framed there under to the
extent of issue of Unsecured Redeemable Non Convertible Debentures;
iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct investment;

During the period of our audit the Company has not made any transactions. Hence the
reporting of compliance under these regulations does not arise.

v. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act'):-

(a) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 read with SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [to the extent applicable for Companies which has its Debt Securities
listed on the exchanges]:



(b) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client with
regard to its Equity Shares and Debentures.

Since the Company's Equity Shares are not listed on any Stock Exchange, the following
regulations, which are applicable to companies whose Equity Shares are listed, does not apply to

the Company:

(a) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(c) The Securiies and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

(d) The Securities and Exchange Board of India (Share Based Employee Benefit Schemes)
-Regulations, 2014;

(e) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2009
() The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

vi. List of other laws specifically applicable fo the Company:

Alrport Authority Act, 1994

Forest Conservation Act, 1980

Indian Forest Act, 1947

Transfer of Property Act, 1882

Registration Act, 1908

Building and Other Canstruction Workers (Regutation of Employment and Conditions
of Services) Act, 1996

Building and Other Construction Workers (Welfare Cess) Act, 1996

~po0oTo

«



| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Company has also entered into Listing Agreement with the BSE Limited for
listing of its debt securities. The Company has complied with all the provisions of the
listing agreement and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

| further report that The Board of Directors of the Company is duly constituted with proper balance
of Non-Executive Directors and independent Directors. The changes in composition of Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

The Company was not required to appoint any Whole Time Director / Managing Director since the
Company has appointed Manager, CFO and Company Secretary (hereinafter referred to as KMP)
as envisaged under the provisions of Section 203 the Companies Act, 2013.

Adequate notice is given to all directors to schedule the Board Meetings were sent in accordance

with the statutory requirement. Agenda and defailed notes on agenda were being sent atleast
seven days in advance. A system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

Maijority decision is carried through while the dissenting members' views are captured and recorded
as part of the minutes. '

The Company has complied with the provisions of Companies Act, 2013 and the rules made there
under.

| further report that there are adequate systems and processes in the Company commensurate with
the size and operations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines. However the same need to be strengthened further to make it as
a centralised system.

For DSMR & Associates
Company Secretaries
Place: Hyderabad

Date: £ A w-w}g

D S MRam
C. P. No. 4239
Proprietor

This report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.



To,

Annexure ‘A’

The Members,

CYBER PEARL INFORMATION TECHNOLOGY PARK PRIVATE LIMITED
Unit No. 7 & 8, 1%t Floor, Pinnacle Building

International Tech Park, CSIR Road, Taramani,

Chennai — 600113

Our report of even date is to be read along with this letter:

1.

Maintenance of secretarial records is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurances about the correctness of the contenis of the Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. We believe that the processes and practices, we followed provide a reasonable
basis for our opinion. '

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

For DSMR & Associates
Company Secretaries
Place: Hyderabad
Date: £ HA A—\»J 20|§
D S M Ram
C.P. No. 4239

Proprietor



Annex-C

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration) Rules, 2014.

1 | CIN U72900TN2002PTC099624
2 | Registration Date 30/05/2002
3 | Name of the Company CYBER PEARL INFORMATION TECHNOLOGY PARK
PRIVATE LIMITED
4 | Category/Sub-categoary of the Company limited by Shares
Company
5 | Address of the Registered office & Unit no. 7&8, 1%t Floor, Pinnacle building, International Tech Park,
contact details CSIR Road, Taramani, Chennai - 600113
6 | Whether listed company NCDs listed
7 | Name, Address & contact details of the | XL Softtech Systems Ltd - Maintaining equity shares of the
Registrar & Transfer Agent, if any. Company)
Integrated Enterprises {India) Ltd - Maintaining NCDs of the
Company

s

(A
company shall be stated)
S. [ Name and Description of main | NIC Code of the % fo total turnover of the company
No. | products / services Product/service
1 Construction of buildings 41 100%
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES .
SN | Name and address of the CIN/GLN Holding/ % of Applicable
Company Subsidiary/ | shares Section
Associate held
1 Ascendas Property Fund (India) 2004108380 Holding . 100% 2({48)
Pte Limited
(99.99% is hold by Ascendas
Property Fund {India) Pte. Ltd
and 0.01% is hold by Ascendas
Property Fund Trustee Pte Ltd
hold on behalf of Ascendas
Property Fund (India) Pte. Ltd)




(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

%

Category of g:::ge
Shareholders Physi % of Ph_ % of the

Demat cal Total Total Demat ysi | Total Total

Shares cal Shares | Yo2r

A.
Promoters
(1) Indian
a} Individualf - - 0.00% - 0.00% 0.00%
HUF
b) Ceniral - - 0.00% - 0.00% 0.00%
Govt
¢) State - - 0.00% - 0.00% 0.00%
Govi(s)
d) Bodies - - 0.00% - 0.00% 0.00%
Corp.
e) Banks / FIi - - 0.00% - 0.00% 0.00%
f) Any other - - 0.00% - 0.00% 0.00%
Sub Total - - 0.00% - - .} 0.00% 0.00%
(&) (1) -
(2) Foreign
a) NRI - 0.00% - 0.00% 0.00%
Individuals
b) Other - 0.00% - 0.00% 0.00%
Individuals
c) Bodies 18,223,448 - 18,223,448 | 100.00% | 18,223,448 18,223,448 | 100 % 0.00%
Corp.
d) Any other - - - 0.00% - 0.00% 0.00%
Sub Total 18,223,448 - 18,223,448 | 100.00% | 18,223,448 - 18,223,448 | 100 % 0.00%
(A) (2}
TOTAL (A) 18,223,448 - 18,223,448 | 100.00% | 18,223,448 - 18,223,448 | 100 % 0.00%
B. Public
Shareholdin
9
1.
Institutions
a) Mutual - 0.00% - 0.00% 0.00%
Funds
b) Banks / FI - 0.00% - 0.00% 0.00%
c} Central - 1 0.00% - 0.00% 0.00%
Govt
d) State - 0.00% - 0.00% 0.00%
Govt(s)
e) Venture - 0.00% - 0.00% 0.00%
Capital
Funds
f} Insurance - 0.00% - 0.00% 0.00%
Companigs
g) Flls - 0.00% - 0.00% 0.00%
h) Foreign - 0.00% - 0.00% 0.00%
Venture
Capital

Funds




i) Cthers
(specify)

0.00%

0.00%

0.00%

Sub-total
(B){1):-

0.00%

0.00%

0.00%

2. Non-
Institutions

a) Bodies
Corp.

i} Indian

0.00%

0.00%

0.00%

iiy Overseas

0.00%

0.00%

0.00%

b) Individuals

i}y Individual
shareholders
holding
nominal
share capital
upto Rs. 1
lakh

0.00%

0.00%

0.00%

i) Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1 lakh

0.00%

0.00%

0.00%

c) Others
{specify)

Non Resident
Indians

0.00%

0.00%

0.00%

QOverseas
Corporate
Bodies

0.00%

0.00%

0.00%

Foreign
Naticnals

0.00%

0.00%

0.00%

Clearing
Members

0.00%

0.00%

0.00%

Trusts

0.00%

0.00%

0.00%

Foreign
Bodies-D R

0.00%

0.00%

0.00%

Sub-total
(B}2):-

0.00%

0.00%

0.00%

Total Public
(B)

0.00%

0.00%

0.00%

C. Shares
held by
Custodian
for GDRs &
ADRs

0.00%

0.00%

0.00%

Grand Total
{A+B+C)

18,223,448

18,223,448

100.00%

18,223,448

18,223,448

100 %

0.00%




{ii) Shareholding of Promoter

S::rreholdlng at the beginning of the Shareholding at the end of the year | %
y change
o, ' % of in
% of
I : % of total | Shares % of total | SNAres | shareh
No. | Sharehoider’s Name 00 ° OT1OI& | pledged / | gidi
0. No. of Shares Shares of | Pledged/ | No. of Shares of | e olding
; the encumber | Shares the red 1o during
company | ed to total company |, the
shares year
shares
1 Ascendas Property 18,223 444 99.99% NIL 16,223,444 99.99% NIL 0.00%
Fund {India) Pte Ltd
5 Ascendas Property 4 0.01% Nil 4 0.01% NIL 0.00%
Fund Trustee Pte Ltd
18,223,448 100 - 18,223,448 100 - -

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning | Cumulative Shareholding

S . of the year during the year
N Particulars Date Reason % of fotal % of total

(] (]
No. of shares shares No. of shares shares
At the beginning of the 01.04.2017 18,223,448 100.00% 0.00%
year

Changes during the No change 0.00% 0.00%
|| year 0.00% 0.00%
I ‘ 0.00% 0.00%
At the end of the year 31.03.2018 18,223,448 100.00% 0.00%

{iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs): NIL

Shareholding at the beginning | Cumulative Shareholding

of the year during the year
S | For each of the Top 10 Date Reason Yy giney
N | sharehclders No. of . No.of |,
shares % of total shares shares % of total shares
At the beginning of the year | — 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%

At the beginning of the year 0.00% 0.00%

Changes during the year 0.00% 0.00%

At the end of the year 0.00% 0.00%
- Not Applicable -

(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the Cumulative Shareholding during

Sharehelding of each Directors beginning of the year | the year
SN | and each Key Managerial Date | Reason
Personne' No. of % Of tOtal No. of shares % Of total

shares | shares shares

At the beginning of the year }
Changes during the year 0.00% 0.00%

At the end of the year 0.00% 0.00%




At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%

V. INDEBTEDNESS

Particulars

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

1,657,490,140

1,657,490,140

iy Interest due but not paid

i) Interest accrued but not due

Total (i+ii+iii)

108,681,162

108,681,162

R rrwved e

1,766,171,302

Change in Indebtedness during the financia year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i} Principal Amount

1,657,490,140

1,657,490,140

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

A. R_e_rhuneration to Managing Director, Whole-time Directors and/or Manager:

SN. | Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name | Naresh Kumar Yadav (Rs)
Designation | Manager
1 Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 812,595 812,595
(b) Value of perquisites u/s 17(2) Income-tax Act, 192,000 192,000
1961
(¢ ) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961
2 Stock Opticn
3 Sweat Equity
4 Commission
- as % of profit
- others, specify
5 Others, please specify
Other Allowance 2,720,781 2,720,781
Total (A) 3,725,276 3,725,376
Celling as per the Act




B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

Kannan Malini

M.N. Vidyashankar

{Rs)

Independent Directors

Fee for attending board committee
meetings

400,000

400,000

800,000

Commission

Others, please specify

Total (1) -

400,000

400,000

800,000

Other Non-Executive Directors

Fee for attending board commitiee
meetings

Commission

Others, please specify

Total (2) -

Total (B)=(1+2) -

400,000

400,000

800,000

Total Managerial Remuneration

400,000

400,000

800,000

Overall Ceiling as per the Act

. Remuneration to Key Managerial Persannel other than MD/Manager/WTD:

SN.

Particulars of Remuneration

Name of Key Managerial Personnel

Total
Amount

Name

Krishnan T S*

Neha Singh

(Rs.)

Designation

CEQ

CFO

CS

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

589,919

175,200

765,119

(b) Value of perquisites u/s 17(2) Income-
fax Act, 1961

108,880

35456

144,336

{c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

Stock -
Option

Sweat -
Equity

Commission -

- as % of profit
- others, specify

Others, please specify

Other Allowances

1,368,350

659,087

2,027,437

Total(A)

2,067,149

869,743

2,936,892

Ceiling as per the Act

*Mr. Krishnan T § is appointed as the Chief Financial Officer w.e.f. August 7, 2017.




Details of

Appeal
Tvpe Section of the Brief Eﬁrr:?sltgn‘:entl Authority [RD/ | made, if any
yp Companies Act Description " NCLT/ COURT] | (give
Compounding i
f . Details)
ees imposed
A. COMPANY
Penalty
Punishment NIL
Compounding
B. DIRECTORS
Penalty
Punishment NIL
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NIL

Compounding




Annex -D
Corporate Social Responsibility (CSR)
[Pursuant to clause (0) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies
(Corporate Social Responsibility) Rules, 2014]

1. A brief outline of the Company's CSR policy, including overview of projects or programs
proposed to be undertaken and a reference to the web-link to the CSR policy and projects or
programs.:

The Company may undertake various CSR projects, programs and activities from time to fime
and may also contribute towards any existing or ongoing CSR projects, programs and activities.

2. The Composition of the CSR Commitiee.: Mr. M N Vidyashankar, Independent Director
Mr, Sanjeev Dasgupta, Commitiee Chairman
Mr. Sanjay Bhupender Dutt, Member*
*(till March 20, 2018)

3. Average net profit of the company for last three financial years: 148.42 lakhs
4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above):2.97 lakhs

5. Details of CSR spent during the financial year.: 2.48 lakhs
(a) Total amount to be spent for the financial year; 2.97 lakhs

(b) Amount unspent, if any; 0.49 lakhs
(c) Manner in which the amount spent during the financial year is defailed in Addendum A
herewith.

8. In case the company has failed to spend the two per cent of the average net profit of the last
three financial years or any part thereof, the company shall provide the reasons for not
spending the amount in its Board report.

During the year under review, the CSR Committee has approved an amount of Rs. 2.97 lakhs
towards:-

(i Tree Plantation / landscaping and;
(i) to undertake activities like waste management, poilution control initiatives etc.,
within Hi-tech City zone

The Company has spent Rs. 2.48 lakhs towards the CSR activities.

The Company’s CSR initiatives usually involve setting the foundation of various programs of a
smail scale to learn from on-ground realities, getting feedback from community and then putting
an enhanced sustainable model to ensure maximum benefit to the community.

The CSR activities are scalable which coupled with new initiatives that may be considered in
future, moving forward the Company will endeavor to spend on CSR activities in accordance
with prescribed limits.



7. The CSR Committee hereby affirms that the implementation and monitoring of CSR Policy, is in
compliance with CSR objectives and Policy of the Company.

For and on behalf of the Board
For Cyber Pearl Information Technology

Park Private Limited
@?c

Sanjeev Desgupta  Vinamra Srivastava
Director Director
(DIN:-0009070/K 3 :-08080431)

Place: Singapore
Date: 14th August, 2018
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Annex E

DETAILS PURSUANT TO THE PROVISIONS OF SECTION 197(12) OF THE COMPANIES ACT,
2013 READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014

Ratio of the remuneration of each Director to the median remuneration of all the employees of the
Company for the financial year: NA

The percentage increase in the remuneration of each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year:

Name of the KMP ' Title _ * | % increase in the
_ R remuneration

*Krishnan T S CFO NA

**Naresh Yadav Babulai Manager 76

Neha Singh Company Secretary 37.75

*Mr. Krishnan T S, Chief Financial Officer was inducted on the Board with effect from August 7,
2017. Accordingly, the disclosure with respect to increase in his salary is not made.

Mr. Naresh Yadav Babulal is deputed from Ascendas Services India Private Limited and hence is
not on roll of the Company.

The percentage increase in the median remuneration of employees in the Financial Year — 38.88%.
The number of permanent employees on the rolls of Company as on 31% March, 2018 -2

Average percentile increase already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the

managerial remuneration and justification thereof and point out if there are any exceptional
circumstances for increase in the managerial remuneration: Nil



12th & 13th FI
S.R. BATLIBOI & ASSOCIATES LLP 0B Clty Canberra Black
No. 24, Vittal Mallya Road
Chartered Accountants Bengaluru-560 001, India

Tel . +91 B0 6727 5000
Fax :+91 8022106000

INDEPENDENT AUDITOR’S REPORT

To the Members of Cyber Pearl Information Technology Park Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Cyber Pearl Information Technology
Park Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements’
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with the Companics (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policics; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2018, its loss including other comprehensive income, 1is cash-
flows and the changes in equity for the year ended on that date. '

Emphasis of Matter

Without qualifying our opinion, we draw attention to note no.31 of the accompanying Ind AS financial
statements, relating to the accounting treatment adopted by the Company pursuant to a Scheme of
Amalgamation approved by the Honourable High Court of Madras (“Court”) and other relevant
regulatory authorities, whereby the Company in its financial statements had recognised goodwill and
amortising the same over the remaining useful life of the buildings taken over. This amortisation of
goodwill, although different from that prescribed under the Indian Accounting Standards, the same has
been approved by the Court.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(g) On the basis of written representations received from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018,
from being appointed as a director in terms of section 164 (2) of the Companies Act, 2013,

(h) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2” to this report;
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(1) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements — Refer Note 30(c) to the Ind AS financial statements;

ii. The Company did not have any long-term contracts inctuding derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Batliboi & Associates LLLP
Chartered Accountants

ICAI Firm Registration pber: 101049W/E300004

Adarsh Ranka
Partner
Membership Number: 209567
Place of Signature: Bengaluru
Date: May 18, 2018
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Annexure 1 referred to under paragraph 1 of the Report on Other Legal and Regulatory
Requirements of the Auditors’ Report

Re: Cyber Pearl Information Technology Park Private Limited (‘the Company’)

(i) (2)

(b)

©

(i)

(iif)

(iv)

)

(vi)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and investment property.

Property, plant and equipment and investment property have been physically verified by the
management during the year and no material discrepancies were identified on such verification.

According to the information and explanations given by the management, the title deeds of
immovable properties included in investment property are held in the name of the Company.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable. No material discrepancies were noticed on such
physical verificatton. '

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(iii) (2), (b) and (c) of the Order are not applicable to
the Company and hence not commented upon. ‘

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and
186 of the Companies Act, 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v} of the Order are not applicable.

To the best of our knowledge and as explained, the Company has not involved in construction
of buildings/structures and other related activities in the current year which require books of
accounts to be maintained by the Company pursuant to the rules made by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013.
Therefore in our opinion, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

(vii}(a) The Company is generally regular in depositing with appropriate authorities undisputed

statutory dues including income-tax, sales-tax, service tax, value added tax, goods and service
tax, cess and other material statutory dues applicable to it. The provisions relating to employees’
state insurance, provident fund, duty of custom and duty of excise are not applicable to the
Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in

respect of income-tax, service tax, sales-tax, value added tax, goods and service tax, cess and
other material statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.
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(c) According to the records of the Company, the dues of income-tax, sales-tax, service tax, value
added tax and cess on account of any dispute, are as follows:

(viii)

Name of | Nature of | Amount Amount Period to | Forum where
the Statute | Dues demanded | paid under | which  the | dispute is pending
| protest amount
Rs. 1n relating to
million Rs. in (Assessment
million Years)
High Court of
Andhra Judicature at
Pradesh 2005-06 to | Hyderabad for the
S T 12. 536
VAT Act | S2les Tax 13 2007-08 States of Andhra
2005 Pradesh and
Telangana
Andhra Sales Tax Appellate
Pradesh Tribunal
VAT Act Sales Tax _ 12.01 6.60 | 2008-09
2005
Andhra Refer Note 1 Below
Pradesh 2009-10 to
T TT* .
VAT Act Sales Tax 1.77 12.59 2010-11
2005
Andhta The Commercial
Pradesh 2011-12 to | Tax Office (CT),
T . .
VAT  Act | Salos Tax 2.7 0351 2013-14 Audit, Hyderabad
2005 '
Income tax 2009-10 to | High Court of
. 4,
Act, 1961 | meome Tax 14.80 14801 001112 Madras
Income tax Commissioner  of
m Income Tax 0.40 - | 2010-11 Income Tax
Act, 1961
(Appeals)
Income _ Commissioner  of
ome tax Income Tax 2.35 - | 2011-12 Income ‘Tax
Act, 1961
(Appeals)

* The Company is in the process of filing an ﬁpplication for refund of the tax paid under protest.

In our opinion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of dues to debenture holders. The Company d1d

not have any outstanding loans or borrowing dues in respect of a financial institutiog

Government or banks during the year.
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(ix}  According to the information and explanations given by the management, the Company has not
raised any money way of initial public offer / further public offer / debt instruments and term
loans hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we report that no frand by the Company or on the Company by the officers and
employees of the Company has been noticed or reported during the year. '

(xi)  According to the information and explanations given by the management, the provisions of
section 197 read with Schedule V of the Act are not applicable to the company and hence
reporting under clause 3(xi) are not applicable and hence not commented upon,

(xii)  In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
of the Order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the managetent, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence,
reporting requirements under clause 3(xiv) are not applicable to the Company and, not
commented upon.

(xv)  According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R, Batliboi & Associates LILP
Chartered Accountants
ICAI Firm Registration Nymbes 101049W/E300004

per Adarsh Ranka
Partner
Membership Number; 209567
Place of Signature: Bengaluru
Date: May 18, 2018
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Annexure 2 to the independent auditor’s report of even date on the Ind AS financial statements of Cyber
Pearl Information Technology Park Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cyber Pear] Information Technblogy
Park Private Limited (*the Company™) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the tisks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with anthorisations of management and ditectors
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acquisition, use, or disposition of the company's assets that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants

arsh Ranka
Partner
Membership Number: 20
Place of Signature: Bengaluru
Date: May 18, 2013




Cyber Pearl Information Techuology Park Private Limited
Balance sheet as at March 31, 2018
(All amounts are in miliions of Indian Rupees, unless otherwisc siated)

As at As at As at
Notes  March 31, 2018 March 31, 2017 April 01, 2016
ASSETS
Noh-current assefs
Property, plant and equipment 3 1.91 205 326
[nvestment property 4.1 1,768.39 [,925.62 2,054.02
Capilal work-in-progress 4.2 2391 642 552
Goodwill 5 764.46 B04.70 844,94
Delerred lax assets 17 249.74 24527 -
Current Lax assets {net) 104.53 121.76 [01.85
Other non-current assels 7 82.55 50.60 37.30
Sub total 2,995.49 3,156.42 3,046,89
Current assels
Inveniories 8§ 5.88 634 3.75
Financial assets
Trade receivables 9 10.59 5.63 17.23
Cash and cash equivalents 10 9247 15251 19.62
Bank balances other than cash and cash equivalents Il 175.60 245.00 126.50
Other financiats assets 6 3294 32.56 2327
Other currenl assets 7 2299 39.04 19.83
Sub total 339.87 481.08 210.20
Total assels 3,335.36 3,637.50 3,257.09
EQUITY AND LIABILITIES
Equity
EEquity share capital 12 182.23 182.23 182,23
Other equily 13 830.36 83737 618.73
Total equity 1,012.59 1,019.60 804.96
Non-current liabilities
Financtal habilities
Borrowings 4 ‘1,657.49 1,657.49 1,427.49
Other financial liabilities 15 84.23 92.75 332.12
Deferred revenue 16 2234 31.33 15.69
Deferred lax liabilities (net) i7 207.16 183.17 188.65
Provisions 19 0.05 0.01 -
Sub total 1,971.27 1,964.75 1,963.95
Current liabilities
Financial liabilities
Trade payables 20
Tolal oulstanding dues of micro enlerprises and small enterprises - - 0.82
Total culstanding dues of creditors other than micro enterprises and small 5322 3846 31.67
cnéerprises
Other financial Babilities 15 268.30 59391 440.73
Deferred revenue [6 10.21 12.47 8.73
Provisions 19 0.09 0.01 0.03
Other current liabilities 18 19.68 8.30 10.20
Sub total 351.50 653.15 492.18
Total equity and liabilities 3,335.36 3,637.50 3,257.09
Summary of significant accounting policies 22

The accompanying notes fonn an integral part of Lhe financial statementis

As per our report of even dale

For S.IR. Batliboi & Associates LLP
Chartered Accountants

Ranka

Partner
Membership No.: 209567
Place: Bengaluru

Datc : May 18, 2018

For and on behalf of the Board of Directors of
Cyber Pearl Information Technology Park Private Limited

2

Vingrg. Svovastova

Y t
Sorguv Daxgupta-

Director
DIN. 30090301 DIN: Q802043 |
Place: S'lnﬁdaggm Place: Sin ovd.
Dale : May 3, 2018 Daic : May I8, 2018
Krubnan TS
Chief Financial OfTicg
Place: Chgrnal

Dale : May 18, 2018



Cyber Pearl Inforination Technology Park Private Limited
Statement of profit and loss for the year ended March 31, 2018
{All amounts are in millions of Indian Rupees, unless otherwise stated)

For the year ended  For the year ended

Notes March 31, 2018 March 31,2017
Income
Revenue {rom operations 21 739.50 652.60
Other income 22 094 805
[inance income 23 17.73 31.92
Totul income . 758.17 692,37
Expenses
Employee benefils expensc 24 4,10 208
Depreciation and amortisation expense 26 204 00 21323
[Finance cosls : 27 316 .88 3E1.54
Other expenses 25 212,08 19778
Total expenses 737.06 724,63
Profit / (loss) before tax 21.11 (32.26)
Tax expenses 17
Current lax 4.47 -
Adtustment of tax relating to earlier periods _ 4.00 {0.16)
MAT Credit entitlement ' {4.47) (245.27)
Deferred tax charge/ {credil) 24,12 (547)
Total tax expenses 28.12 (250.90)
Profit / (loss) for the year (7.01) 218.64
Other comprehensive income ('"OCI') - -
Total comprehensive income / (loss) for the year {7.01} 218.64
Eamings / {loss} per equily share [nominal value of shares Rs 10 {March 31, 2017: Rs [[5]]
Basic (Xs.) 28 (0.38) 12.00
Duluted (Rs.) 28 (0.38) 12.00
Summary of significant accounting policies 22
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For S.R. Badiboi & Associates LLP For and on hehalf of the Boare ofDi‘reclors of

Chartered Accountanls
[CAT Firm registratj

Cyber Pear! Information Technology Park Privaic Limited

Nz

S“,}!}(}’-V MGule Vikdmuo- Seivostavo

Director Director
Metnbership No.: 209567 DIN: DHOAHTO Y DIN' 0808043)
Place; Bengaluru Place: 3in bHe Place: Sing cpove
Date - May 18,2018 Date ; May W Date : May BB, Dl§

% / = NQM c—

Krahnan T3 ' Nelha 3

Chief Financial Officy \pany Secre

Place: Cheninay g H"[d-LTOLbO\d\

Date : May 18,2018 l: May 18,2018



Cyber Pearl Information Technology Park Privaie Limited

Statement of changes in equity for the year ended March 31, 2018
(All amounts are in millions of Indian Rupees, unless otherwise stated)

a. Equity share capital

No of Shares Rs. in
in million millions
Equity shares of Rs 10 each issued, subscribed and fully paid
Al April 1,2016 18.22 182.23
At March 31, 2017 1§22 18223
Al March 31, 2018 18.22 182.23
b. Other equily
For the year ended March 31, 2018
Reserves and Surplus Total
Capital General Securitics | Debenture | Refained
redemption reserve premium | redemption carnings
reserve reserve
As af April 1, 2017 85.00 10.71 88.45 137.85 51536 §37.37
Total comprehensive income / (loss) of the year - - - - (7.01) (7.01)
Amount transfeired from surplus in the staterment of profit and loss - - - 70.57 (70.57) -
As at March 31,2018 85.00 10.71 38.45 208.42 437.78 430.36
For the year ended March 31, 2017
' Reserves and Surplog Total
Capital General Securitics | Debenture | Retained
redemption reserve premivm | redemption | earnings
reserve reserye
As at April 1, 2016 85.00/ 10.71 88.45 67.53 367.04 618.73
Total comprehensive income / {loss) of the year - - - - 218.64 218.64
Amount transferred from surplus i the statement of profit and foss - 70.32 (70.32) -
At Marck 31, 2017 §5.00 10.71 88.45 137.85 515.36 837.37

The accompanying notes form an inlegral part of the financial slatemnents.

As per our report of even date

For S.R. Batliboi & Associates LLP
Charlered Accounlants
1CAI Firm registration

Partner
Membership No,: 209567
Place: Bengalury

Date : May 18,2018

For and on behalf of the Board of Directors of
Cyber Pearl Information Technology Park Private Limited

o

Smwu‘bm%@&

Direct

DIN: Q004030

Place: S\r\% oW
Date : May I8, 2018

el

Director

Place. Siny

.-

Minarmra. 3sivaztow e
DIN. D3D3043 )

oW

Dale : May 18, 2018

Keuhnan T9 Neha U
Chiel Financial Officer Company Secretady
Place: Chenna

Date : May 18, 2018

Place: H\fd.mmbo,d\
Date : May 18, 2018



Cyber Pearl Information Technolagy Park Private Limited
Cashflow statement for the year ended March 31,2018
(All amounts are in mallions of Indian Rupees, unless otherwise staled)

Year ended Year ended
March 31, 2018 Mareh 31,2017
Operating activitics
Profit / {loss) before tax 211 (32.26)
Adjustments to reconcile profit before tax Lo net cashflows:
Depreciation on property, plant and equipment & investmenl properiy 163.76 172.99
Amorlisation of goodwill 40.24 40.24
Provision/ (reversal) for bad and doublful debts {net of write oft) 1.98 {4.94)
Finance costs (including farr value change in financial instruments) 316.88 311.54
Amortisation of markcting fees included in investment property 9.86 10.42
Finance income (17.73) (31.72)
Worling capital adjustinents
Increase in trade payables 14.76 597
Increase in other financial liabililies 23.15 4791
Increase / (dcerease} m deferred revenue (11.25) 19.38
[ncrease / (decrease) in other liabilities 11.38 (1.90)
[ncrease / (decrease) in provistons 012 (0.01)
({Increase) / decrease in inveniories (146 {2.59)
(Increase) / decrease in Irade receivables (6.94) 17.09
Increase in other financial assels (18.99) (3143)
Increase in other assots ©38) o (929)
54841 511.40

Income fox puid (net ofrefendy .~ . 8ed (19.76)
Net cash Mlow from operating activitics (A) 557.04 491 64
Investing activitics
Purchase of property, plant and equipment (0.24) (1.24)
Purchase of investment property (including capital work in progress, advance and payables) (282.10) (206.97)
Inlerest received (finance income) 18.86 26.84
Redemption / maturity of bank deposits (net) 7000 - (118.50)
Net cash flows from / used in investing activities (B) (193 48) (299 87
financing activities
Repayment of borrowings - 230.00
Interest paid {#23.50) (288 88)
Net caush fows vsed in fmancmg activitics (C) (423.60) (58.88)
Net increase in cash and cash cquivalents (A+B+C) {60.04) 132.89
Cash and cash equevalents at the beginning of the year 152,51 1962
Cash and cash equivalents ad the end of (he year 92.47 152.51
Components ef eash and cash equivalents (refer note 10)
Balance with banks

On eurrent account 1346 1533

On deposil account 79.01 13632
Cheques on hand - 0.85
Cash on hand - 0.01
Total cash and eash equivalents 92.47 152.51

The accompanying notes form an integral part of the financial statements.

As per our report of even dale

For S.R. Batliboi & Associates LLP
Chartered Accountants

Partner
Membership No.: 209567
Place: Bengalury

Date ; May 18, 2018

For and on behalf of the Board of Directors of

Cyber Pearl Information Technology Park Private Limited

rectgr DCLb aUP*OL

DIN: 0‘300 40%61
Pl c 1
s “%%’mg

Keuhnan TS
Ctuef Financial Officer

Place: Chennan

Date : May 18, 2018

&f’/

imnamua. Sevastava,

Dlreclnr

pIN: Q808043 |
Place: 3i ong
Date : Mang 2018 .
webo
Neha Singh
Company Secrehﬁy

Place: H\'d_ﬂ’ahq_d\
Date : May 18,2018



Cyber Pearl Inlormation Technelogy Park Private Limited
Notes to the linancial statements for the yenr ended March 31, 2018
(All amounis are in millions of Indian Rupees, unless otherwise stated)

1

2.1

2.2

a)

b)

Corporite Information

Cyber Pearl Information Technotogy Park Private Limited (the 'Campany’) is a private limited company incorporaled under the provisions of (he
Companics Act 1956 and is primarily engaged in the business of developing, operating and maintaining Industrial Parks and incidental and associaled
activitics. The company derives revenue through the lease of Lhe developed area to enterprises engaged in informalion technology and informalion
technology cnabled services in Chennai and Hyderabad.

Pursuant to the approval of the Scheme of Amalganmation between the Company and Ascendas IT SEZ {Chennai) Private Limited and thetr respective
sharcholders and creditors ("the scheme) by Honourable High Courl of Madras on 30th June 2015, Ascendas IT SEZ {Chennai} Private Limited has
amalgamaied with the Company with effeel from March 31, 2015 {'the Appointed Date'). The High Court order was filed with the Regisirar of
Companies on August 10, 2015 (the “Effective date™) (Refer note 31)

The financial statements arc approved for issue by the Company's Board of Directors on May 18, 2018.
Significant accounling policies

Basis of preparation

In accordance with the notification issued by the Ministry of Corporate ARairs, Cyber Pearl Information Technology Park Private Limited (“the
Company’) has adopled Indian Accounting Standards (referred to as “Ind AS™) notified under the Companies (Indian Accounting Standards) Rules,
20105 with April 1, 2016 as iis dale of transition.

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies {Indian Accounting
Standards) Rules, 2015, as amended.

For all periods up to and including the year ended March 31, 2017, the Company prepared ils financial statements in accordance accounting slandards
notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and Companics
(Accounting Standards) Amendment Rules, 2016 (Indian GAAP). These standalone financial statements for the year ended March 31, 2018 are the first
finaneial statcments the Company has prepared in accordance with Ind AS. Reter to note 35 for information on how the Company adopled Ind AS.

The financial slatements are presented m INR and all values are rounded to the nearest millions, excepl when otherwise indicated.

Summary of significant accounting policies

Revenue Recopnition

Revenue is recognised lo the extent that it is probable that the economic benefits will llow to the Company and the 1evenue can be reliably measured,
regardless ol when the payment is being made, Revenue is measured at the [air value of the consideration received or receivable, laking inlo account
contractually defined terms of payment and excluding taxes or duties collecled on behalF of the government,

The specific recognition crileria described below must also be met before revenue is recognised.

Rental income receivable imder operating leases (excluding revenve share arrangements) is recogmised in (he income statement on a straight-line basis

“over the ferm ol the lease lock in peried, unless the merease in rental income is on account of inflation.

Rental income under operating leases having revenue share arra ngcmcnlé is recognised as per the erms of the contract.

Operations, maintenance and utilities income is recognised on rendering ol services as per Lhe terms of the contragt,

Car park income includes revenue earned from the operations of the parking (acilities, which is recognised when the services are rendered.
Unbilled revenue: Revenue in excess of billings on rental contracts is recorded as unbilled receivables and is included in other financial asseis,
Interest income, including income ansing from other financial Tnstruments, is recognisecd using the elleclive intcrest rate method.

Property, plant & equipment
Since therc is no change in the functional currency, the Company has elecled to continue with the carrymg value for all of its property, plant and
equipment as recognised in its Tndian GAAP financial statements as deemed cost at the transition date, viz., April 1, 2016.

Properly, plant & equipment are stated at their cost of acquisition/construction, net of accumulated depreciation and impairment losses, if any, The cost
comprises purchase price, borrowing costs if capilalization criteria are met, directly attributable cost of brnging the asset to its working condition for
the ntended use and initial estimate of decommissioning, restoring and similar liabilities. Each part of an item of property, plant and equipment wilh a
cost that is significant in relation to the total cost of the item is depreciated separately. This applies mainly to components for plant and equipment. When
signilicant parts of plant and equipment are required lo be replaced at intervals, the Company depreciales them separately based on their specific useful
lives. Likewise, when a major inspection is performed, ils cost is recognized i the carrying amount of the plant and equipment as a replacement if the
recognilion crtteria are satisfied. All other repair and mainlenance costs are recoguised in profit or loss as incurred,

Subsequent expenditures related a an item of property, plant and equipment are added o its book value only if they increase the future benefits [rom the
existing asset beyond its previously assessed standard of performance.

Aailem of property, plant and equipment and any significant part initially recognised is derecogmsed upon disposal or when no fulure economic benelils
are expeoted [rom ils use or disposal Any gain or loss arising on derecognition of (he assel (calculaled as the dilference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the property, plant and equipment 1s derecognised.

Cosl of assels not ready for use al the balance sheet date are disclosed under capital work-in-progress.
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¢} Investment propertics
Since there 1s no change in the lunctional currency, the Company has elected to continue with the carrying value for all of its investment property as
recognised in its Indian GAAP financial statements as deemed cost at the transition date, viz., April 1, 2016.

Investment properties are meagured initially at cost, including transaction costs. Subsequent to inifial recognition, investment propertics are slated al cost
less accundated deprecialion and accumulated impairment loss, if any.

The cost includes the cosl of replacing parts and borrowing costs for long-lerm construction projecls if the recognttion criteria arc mel. When sipmficant
parts of the invesimenl property are required to be replaced at intervals, the Company depreciafes them separately based on their specilic useful lives.
All other repair and mainlenance costs are recognised in profit or loss as incurred.

The Company depreciates building component of investment property over 30 years from the date of originat purchase The Company, based on technical
assessmenl made by tcchnical expert and management eslimate, depreciates the building over estimated vseful lives which are dilferent from the usefil
life prescribed in Schedule IT o the Companies Act, 2013. The management believes that these cstlimated usefil lives arc realistic and reflect Fair
approximation of the period over which the assels arc likely to be used, Invesiment properties are derecognised either when they have been disposed of
or when they are permanently withdrawn from use and no future economic benetit is expected from their disposal The difference between the net
disposal proceeds and the carrying amount of the assct is recognised in prolit or loss in the period of derecognition.

d) Depreciation
Depreciation is calculated on a straight-line basis using the rates arrived at, based on the use{ul lives estimated by the management.

The useful lives estimaked by the management are given below:

Category of Asset Estimated useful life (years)

Investment Property

Leasehold land 09

Buildings 30

Plant and equipment ’ 15

Electrical Installation 10

Fitouts and fixtures 10
Property, plant and equipment

Furniture and fixtures 10

Computer and office equipment 3-5

The residual values, uselul hives and methods of depreciation of properly, plant and equipment and investment property are reviewed at each financial
year end and adjusted prospectively, if appropriaic.

¢) Impairment of assets
(i) Non-Financial Assets
The Company assesses, al each reporting date, whether there s an indication that an asset may be impaired. If any dication exists, or when annual
impairment tesling for an asset is required, the Company estimates the asset’s recoverable amount, An assel’s recoverable amounl is the higher of an
asset’s or cash-generaling unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determmed for an individual asset,
unless the assef does not gencrate cash inflows that arc targely independent of those from other assets or groups of assets. When the carrying amount of an
asset or CGL) exceeds its recoverable amount, the assel is considered inpaired and is wrilten down to iis recoverable amount

In assessing value in use, the estimaled fulure cash flows arg discounied 1o (heir present value using a pre-tax discount rale lhat reflects current mackel
assegsments ol the time value of money and the risks specific fo the assel. In determining fair value less costs of disposal, recent nrket ransaclions are
taken into account. If no such fransactions can be identified, an appropriate valuation model is used. These calculalions are corroborated by valuation
muitiples, quoted share prices for publicly traded comnpanies or other available fair value indicalors.

Impairment losses, including impairmenl on inventories, are recognised in the statement of profit and loss. Alter impairment, depreciation is provided on
ihe revised carrying amount of the assel over ils rermaining useful life.

(ii) Financial Assets (other than at Fair value)
The Company assesses at each date of balance sheet whether a financial asset or a group of [inancial assets is impaired. Ind AS 109 requires expected
credit losses to be measured ihrough a loss allowance. The Company recognises lifelime expected losses for all coniract assets and / or all trade
receivables that do not constitule a financing transaction. For all other financial assels, expected credit losses are measured at an ameunt equal 1o the 12-
month expected credil losses or al an amount equal (o the life time expected credil losses il the credil risk on the financial assel has increased
significantly since initial recognilion.

I} Lenases
Company as u lessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
income from operating lease is recognised on a straight-line basis over the term of the relevant lease, unless the lease agreement explicitly states that
increase is on account of nflation. Initial direct costs incurred in negoliating and arranging an operating lease are added 1o the carrying amount of the
leased asset anl recogmised over the lease term on the same basis as rental income.
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e

h)

Borrowing costs

Borrowing costs directly atiributable to the acquisition, construction or production of an asset that nceessarily takes a substantial period of time to et
ready for its intended use or sale are capitalised as part of the cost of the asscl. All other borrowing costs are expensed in 1he period in which they ocour.
Borrowing costs consist of inlerest and olher ¢osts that an entity incurs in connection with the borrowing of funds.

Foreign currency transactions

Toreign currency transactions are recorded at the rate of exchange prevailing on the date of the Lransaction. At the year end, all the monetary assets and
liabilities dencminated in [oreign currency are restated at ihe closing exchange rates. Exchange dilferences resulling from the settlement of such
transactions and from the transation of such monetary assets and liabilitics are recogmsed in the statement of profit and loss.

Financial instraments
A firancial instrument is any congract that gives rise to a financial asset of one enlity and a financial liability or equity instrument of atother entity.

Financial assets

Initial recognilion and measyrement

Al financial assets are recognised inilially at fair value plus, in the case of financial assefs not recorded al fair value through profit or loss, Iransaclion
costs that are atlributable to the acquisition of the financial asset. Purchascs or sales of [inancial assels Lhal require delivery of assets within a time [rame
established by regulalion or convenlion in the inarket place {regular way (rades) are recognised on (he trade date, i.c., the date thai the Company
commits to purchase or scll the assel.

Subsequent measurement

[For purposes of subsequent measurement, (inancial assets are classified in four categories:

Debl instruments at amortised cost

Debt instruments at fair value through other comprehensive income (FVTOCI}

Debt inseruments, derivatives and cquity instruments at fair value through profit or loss (FVTPL)
Lquity instruments measured al fair value through other comprehensive income {FVTOCI)

Debt instruments at amertised cost

A ‘debt instrument’ is measured at the amortised cost il both the following conditions are mel:

a) The asset is held within a business model whose objeclive 15 to hold assets for collecling contractual cash fAows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPTT) on the principal
amount outstanding.

This category is the most relevant to the Company. Afier witinl measurement, such {inancial assels are subsequently measured at amortised cost using Ihe
clTeetive interest rate (EIR} method. Amorlised cost 1s calculated by taking indo account any discount or premium on acquisition and fees or costs lhat
are an integral part of the EIR. The IR amorlisation is included in finance income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss. This category generally applies to trade and olher receivables.

Derecopmition
A financtal asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assels) is primarily derecopnised when:

P The rights to receive cash Nows [rom the asset have expired, or

» The Company has transferred its rights to receive cash flows from ihe assel or has assumed an obligation lo pay the received cash flows in full without
material delay to a third parly under a “pass-through’ arrangement; and either (a) the Company lias transferred substantiatly all the risks and rewards of
Lhe asset, or (b) the Company has neilher transferred nor refained substantially all the risks and rewards of the asset, bul has transferred control of Lhe
asset.

When the Company has (ransferred its rights to receive cash flows from an asset or has entered inio a pass-through arrangement, it evatuates il and to
witat extent it has refained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Comnpany continues (o recognise the transferred asset Lo the extent of the Company’s conlinuing
involvement. In thal case, the Company also recognises an associated liability. The transferred asset and Lhe associated liability are measured on a basis
that reflects the righls and obligations that the Company has retained.

Financial fiabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognilion, as financial liabilttes at fair valuc through profit or loss, loans and borrowings, ar as payables,
as appropriate. .

The Company’s financial liabilities include trade and other payables and loans and barrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classilicalion, as described below:

Loans and borrowings

This is the category most relevant to the Company. Aller initial recognition, interest-bearing loans and borrowings are subsequently measured ar
amoriised cost using the EIR method Gains and losses are rccognised in profit or loss when the [iabilities are derecognised as well as through the EIR
amorlisation process.

Amorlised cost is calculaled by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of profit and loss.
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i)

)]

k)

Financial ins(ranients (continued..)

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by anolher from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecogmtion of the origital liability and the recognition of a new liability. The difference in the respeclive
carrying amounls is recognised i the statement of prefit or loss,

Fair value of financial instruments

In determining the [air value of its financial instruments, the Company uses following hierarchy and assumptions that are based on market cenditions and
risks existing at each reporting date.

[FFair value hierarchy:

All assets and liabilitics For which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the iowest level inpul that is sigmificant to the fair value measurement as a whole:

» Level | — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation Lechniques for which the lowest level inpul that is significant to the fair value measurement is directly or indirectly observable
» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobsorvable

For assels and hiabilities that ave recognised in the financial statemcnis on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest [evel input (hat is significant to the fair value measurement as a
whole) at Lhe end of each reporting period.

Taxes

Current income 1ax

Current income lax for the current and prior periods are measured at the amount expecied te be recovered from or paid to the taxation authorities based
on the faxable income for that period. The tax rates and lax laws used to compute the amount are those thal are enacted or substzntively enacted by the
balance sheet dale.

Deferred income tax

Deferred income lax is recognised using the balance sheet approach, deferred ax is recognized on temporary dilTerences at the balance sheet date
belween the tax bascs of assets and liabilitics and their carrying amounts for financial reporting purposes, excepl when the deferred income fax anses
from the initial recognilion of goodwill or an assel or liability in a transaction that is not a business combination and affects neither accounling nor
taxable profit or 10ss al the lime of the transaction. '

Deferred income tax assets are recognized for all deduclible temporary differences, carry forward of unused (ax credits and unused fax losses, to the
extent that i is probable that taxable profit will be available against which the deductible temporary difierences, and the carry (orward of unused tax
credits and unused tax losses can be utilized.

In the sitvations where the Company is entitled to a lax holiday under the Income-tax Act, 1961, no detirred tax (asset or liability) is recognized in
respecl of timing differences which reverse during (he tax holiday period, to the extent the Company’s gross total income is subject to the deduction
during the tax holiday period. Deferred tax in respect of liming differences which reverse after the tax holiday period 15 recognized in the year in which
the timing differences originale

Deferred income tax assels and liabilities are measured at (he tax rates that are expected to apply in the pericd when the assel is realized or the liability
is settled, based on tax rales {and tax laws) that have been enacted or subslanlively enacted at the balance sheet date

The carrying amount of deferred income tax assets is reviewed at each balance sheel date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available (o allow all or parl of (he deferred income (ax asset to be utilized. '

Minimum Alternative Tax {MAT) may become, payable when the taxable profit is lower than Lhe book profit. Taxes paid under MAT are available as a
sel off against regular corporate tax payable in subsequenl years, as per Ihe provisions of Tncome Tax Act. MAT paid in a year is charged Lo {he
stalement of profil and loss as current lax. The Company recoghizes MAT credit available as an asset only o the extent that there is convincing evidence
that the Company will pay normal income tax during the specified poriod, i.c , the period lor which MAT credit is allowed Lo be carried forward. In the
year in which Ihe Company recognizes MAT credit as an assel i accordance with the Guidance Note on Accounting for Credil Available in respect of .
Minimum Alternative Tax under the Income-tax Act, 1961, the said assct is created by way of credit to the statement of profit and loss and shown as
“MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the assel to the extent the
Company does not have convincing evidence that it will pay normal tax during the spectfied period.
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H

m)

n)

Employee Benefits

Short term employee benefits:

All employee benefits falling due wholly within twelve months of rendering the services are classified as short term employee benefits, which mclude
benetils like salaries, short term compensated absences, performance incentives, etc. and are recognised as expense in the pericd in which the employee
renders the related service.

Defined-contribution plans:
The Company has defined contribution plans (where Company pays pre-defined amounts and dees not have any legal or informal obligation to pay
additional sums) for post employment benelits {viz., provident fund), and the Company's contribulions thereto are charged (o the statement ol profil and

[oss every year.

Defined-benefit plans:
The Company has a defined benefit plan (viz., Gratuily) for employees, Lhe liability for which is determined on the basis of valuation carried out by an

independent actuary (under projected unit eredit method) at the balance sheel date.

Other fong ferm employee benefits:

Accumutated leave, which is expected to be utilized within the next 12 months, is treated as shori-term employee benefit, The Company mecasures the
expected cost of such absences as the additonal wnount that ii expects to pay as a result of the unused entitlement that has accumulated at the reporting
date.

Remeasurements, comprising ol actuarial gains and losses, the effect of Lhe asset ceiling, excluding amounts included in net inferest on the net defined
benefit liability, are recogmised immediatety in the balance sheet with a corresponding debit or credit Lo refained earnings through OCI in the period in
which they occur. Remeasurcmenis are not reclassified to profit or loss in subsequent periods.

The Company Ireals accunulated leave expected to be carried forward beyond twelve months, 2s long-term employee benefit lor measurement purposes.
Such long-term compensated absences are provided (or based on the actuarial valuation using the projected unil eredit method at the year-end. The
Company presents the entire leave as a currenl Liability in the balance sheet, since it does not have an uncondificnal right lo defer its seitlement for
{welve months after the reporting date. Actuarial gaing/ losses are immediately taken to statement of profit and loss and arc nol deferred.

Provisions and Contingent Liabilities

A provision is recognized when an enterprise has a present obligation {legal or constructive) as result of past event and il is probable that an outflow of
embodying economic benefits of resources will be required 1o settle a reliably assessable obligation. Provisions are determined based on best estimate
required (o seltle each obligation at each balance sheet date. IF the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate Lhat reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due (o the passage of
time is recognised as a finance cost.

A contingenl liability is a possible obligation that arises [rom past events whose existence will be confirmed by the occurrence or nen-oceurrence of one
or more uncerlain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the oblipation. A contingent liability also arises in extremely rare cases where there is a [iability that
cannot be recognized because it catmot be measured reliably. The Company does not recognize a contingent liability but diseloses ils existence in the
financial statemenis

Earnings per Share

Rasic carnings per share is calculated by dividing the net profit or toss for the period attributable to equity shareholders by the weighted average number
of cquity shares cutstanding during the peried. Earnings eensidered in ascerlaining the Company’s earnings per share is the net profit for the period afier
deducting preference dividends and any altributable tax thereto for the period. The weighted average number of equity shares outstanding during the
period and for all periods presented is adjusted for events, sucl as bonus shares, other than the conversion of polential equity shares, that have changed
the number of equity shares outslanding, withoul a corresponding change in resources.

For lhe purpose of calculating diluted camings per share, the net profil or loss for Lhe period attributable 10 equity shareholders and the weighted
average number of shares oulstanding during the period is adjusted for the effects of all dilulive potential equity shares.
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o)

»

qQ

Inventories
Inveniories consisL of operational stores and fuel which are valued at lower of welghted average cost and net realisable value which ever is lower.

Current versus non-currend classification

The Company presents assels and liabilities in the balance sheet based on current/ nen-current classification. An asset is

treated as current when il 15

P Expected to be realised or infended to be sold or consumed in nermal operating cycle

P Held primarily for the purpose of lrading

P Expected to be realised within twelve months after the reporting period, or

P Cash or cash equivalent unless restricted from being exchanged or used to settle a Lability for at least twelve months atler the yeporting period
All other assets are classified as non-current.

A liability is current when:

P It is expected to be settled in normal operating cycle

P It is held primarily for the purpese of trading

P It is due to be settled within twelve moenths aller the reparting period, or

P There is no wiconditional right to deler the scitlement of the liability for at least twelve months afler the reporting period
The Company classiftes all other liabiiities &5 non-current.

Deferred tax assets and [iabihities are classilied as non-current assels and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
ideniified twelve months as its operaling cycle.

Cash dividend to equity holders of the Company

The Company recopnises a liability to make cash distributions to equity holders of the Company when the distribution is authorised and the distribution
is no longer al the discretion of the Company. Final dividends on shares are recorded as a liability on the date of approval by the sharcholders and

interim dividends are recorded as a liabtlity on the date of declaration by the Company's Board of Directors.
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3 Property, plant & equipment

Computer and  Furniture and Total
Office Fixtnres
Equipment
Cost :
At April 01, 2016 : 0.07 319 3.26
Addiltons 0.89 0.35 1.24
Disposals - - -
At March 31, 2017 0.96 3.54 4.50
Additions 024 - 0.24
Deletions - - : -
At Mareh 31, 2018 1.20 3.54 4.74
Depreciation
At April 01, 2016 - - -
Charge for the year 0.38 2.07 2.45
Disposals - - -
At March 31, 2017 0.38 2.07 245
Charge for the year 0.08 030 0.38
Disposals - - -
At March 31, 2018 0.46 2.37 2.83
Net Block
As at April 01,2016 0.07 3.19 3.26
As at March 31, 2017 0.58 1.47 2.05
As at March 31, 2018 0.74 1.17 1.91

4.1 Investment properily

Other assets forming part of

Freehold land  Leaschold land Buildings Plant and Electrical Fitouts and Taotal
cquipment Installation fix tures

Cost*
AL April 01, 2016 55.75 49.76 1,581.16 294 .88 55.69 0.14 2,037.38
Additions - - _ 1626 417 973 .75 3991
Adjustments - - (7.66) - - - (7.66)
At March 31, 2017 55.75 49.76 1,589.76 295.05 65.42 9.89 2,069.63
Additions - - 583 3.87 2.64 - 12.34
Disposals - - - - - - -
At March 31,2018 5575 49.76 1,595.59 302.92 68.06 9.89 2,081.97
Deprecialion
At April 01, 2616 - - - - - - -
Charge for the year - 0.56 94.36 46.46 26.4% 324 17111
Adjustments - - (0.56) - - - (0.56)
At March 31, 2017 - 0.56 93.80 46.46 26.49 3.24 170.55
Charge for the year - 056 94.06 4796 15.90 4.90 16338
Disposals - - - - - - -
At Mareh 31, 2018 - 1.12 187.86 94.42 42,39 8.14 333.93
Add: Unamortised initial direc( costs incurred in negotiating and arcanging an operating lease
Asat April 01, 2016 16.64
Asat March 31, 2017 . - 26.54
As at March 31, 2018 2035
Net Block
As at April 01, 2016 55.75 49.76 1,581.16 294.88 55.69 0.14 2,054.02
As at March 31, 2017 55.75 49.20 1,495.96 252.59 38.93 6.65 1,925.62
Asat March 31, 2018 55.75 48.64 1,407.73 2{8.50 25.67 175 1,768.39

* For jnvestment property existing as on the dale of transition to Ind AS, i.e., April 1, 2016, the Company has used [ndian GAAP carrying value as deeined
costs.
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4.2 Capital work in progress

Asat April 01,2016
Additions (subsequent expenditure)
Capitalised during the year

As at March 31, 2017
Additions (subsequent expenditure)
Capitalised during the year

As al March 31, 2018

Information regarding income and expenditure of investment property

Renlal income derived from investment properties

Direct operating expenses (including repairs and maintenance) generating rental income

Dircet operating expenses (inchwding repairs and maintenance) that did not generale rental income
Profit arising frem investment properties before deprecintion and indirect expenses

L.ess:- Depreciation

Profii arising from invesiment properties before indirect expenses

Investment
property under Total
construction
552 5.52
41.70 41.70
(40.80) (40.80)
6.42 6.42
30.07 30.07
(12.58) {12.58)
23.91 23.91
March 31, Mareh 31,
739.50 652.60
(209.84) {196.20)
(2.24) (1.58)
527.42 454.82
{163.38) (17561
364.04 283.71

The management has delernuned that the investment properties consist of two classes of assets — office and retail based on the nature, characteristics and risks of
each property. As al March 31,2018 and March 31, 2017, the fair values of the properties are Rs. 3,077 million and Rs.2,600 million respectively. These valuations
are based on valuations performed by aceredited independent valuers, Cushman & Wakefield (India) Private Limited and CBRE South Asia Private Limited for

March 31, 2018 and March 31, 2017 respectively.

Fair valug hierarchy [or investment propertics have been provided in Nole 38.

5 Goodwill {Refer note 31)

Gross Bleck

As al April 01, 2016
As al March 31, 2017
As at March 31, 2018

Amoriisation

Asal April 01,2016
-Amoriisation

As at March 31, 2017
-Amortisation

As at March 31, 2018

Net Block

As at April 01, 2016
As at March 31, 2017
As aft March 31, 2018

Gouodwill Total
844,94 84494
84494 844 94
844.94 844.94

40,24 40.24
40.24 40.24
40.24 40.24
80.48 80.48
844,94 844,94
804,70 804,70
764.46 764.46
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6 Other financial assets

Non-current

Current

March 31, 2018 March 31, 2017 April 01, 2016 March 31, 2018 March 31, 2017 April 01, 2016

Unbibled revenue - - - 25.76 24.25 19.84
Interest accured on deposits - - - 7.18 831 343
- - - 32.94 32.56 23.27
Breal up of financial assets carried at amortised cost March 31, 2018 March 31, 2017 April 01, 2016
Trade receivables (note 9) 10.59 503 1723
Orther financial assels (note 6) 32.94 32.50 2327
43.53 38.19 40.50

Other assets

Non-current | Current

March 31, 2018 March 31, 2017 April 01, 20016 March 31, 2018 March 31, 2017 April 01, 2{16

Unamortised expendilure

Rent free period 41.03 26,14 5.88 5.70 1232 6.79
Others
Deposits with government authorities 4614 24.08 30.65 - 13.98 -
Advance to vendors - - - 7.51 2.85 3.06
Prepaid expenses 0.38 038 0.77 0.85 1.88 .42
Balances with statulory / government authorities - - - 843 7.51 9.56
Other Receivables - - - 0.50 0.50 -
§2.55 50.60 37.30 22.99 39.04 19.83

Inventories (valued al lower of cost and net realisable value)

March 31, 2018 March 31, 207 April 01, 2016

Stores, spares and [uel 5.88

6.34

375

5.88

6.34

3.75

Trade receivables

March 31, 2018 March 31, 2017 April 01, 2016

Trade receivables 10.59 5.63 17.23
10.59 5.63 17.23
Break-up for securily defails and more than 6 months overdeue:
Non-current Current

March 31, 2018 March 31, 2017 April 01, 2016 March 31, 2018 March 31, 2017 April 01, 2016

Secured, considered good - - - 8.64 370 1597
Unsecured, considercd good - - - 1.95 193 126
Doublful 3.07 1.0% 6.58 - - -
3.07 1.09 6.58 10.59 5.63 17.23
Provision for doubllul receivables {3.07) (1.09) (6.58) - - -
Total - ‘ - - 10.59 5.63 17.23

No trade or olher receivable are due from directors or other officers of the company either severally or jointly with any other person, Nor any trade or other

receivable are duc from firms or private companies respectively in which any director is a partner, a direclor or a member.
Trade receivables are non-interest bearing and are generally on terms of 7 to 15 days.
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1

Cash and cash equivalents
March 31, 2018 March 31, 2017 April 01, 2016

Balances with banks;

On current accounts 13.46 15.33 461
Dcposits with less than three months maturity 79.01 136.32 15.00

Cheques on hand - 0.85 -
Cash on hand - 0.01 0.01
92.47 152.51 19.62

For the purpose of the statement of cash [lows, cash and cash equivalents comprise the following:

March 31, 2018 March 31, 2017 April 01, 2016

Balances with banks:

On current accounts [3.46 1533 4.61
Deposils wilh less than three months maturily 79.01 136.32 15.00

Cheques on hand ) - 0.85 -
Cash on hand - 0.01 0.0t
92.47 152.51 15.62

Balances at bank ather than cash and eash equivalents

Non-current i Current
Maich 31, 2018 March 31, 2617 April 01,2016 March 31, 2018 March 31, 2017 April #1, 2016

Balances with banks
Deposits with maturity for more than - - - 175.00 245.00 126.50
Lhreg months but less than twelve months

- 175.00 245.00 126.50

(a) Short-lerm deposits are made for varying periods ol belween three months to twelve months, depending on the immediate cash requirements of the
Company, and earn inlerest at the respective sherl-term deposit rales

This space has been imtentionally lefi blank
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- Share capital

Authorised share capital Equity Shares Cumulative Redeemable
Preference Shares

No. in million _Rs. in millions  No, in million__ Rs, in millions

At April 1, 2006 . 36.00 360.00 1.51 15.00
Increase/{decrease) during the ycar - - - -
At March 31, 2017 3600 360.00 1.51 15.09
Increasc/{dccrease} during the year - - - -
At March 31, 2018 36.00 360.00 1.51 15.09

Authorised share capital includes the equity and preference share capital of Ascendas IT 8EZ (Chenuai) Privalo Limited which was merged with Cyber
Pearl Information Technology Park Privale Limited during the year ended March 31, 2016 {Refer note 31).

Issued, subscribed and Mully paid-np share capilal

LEquity Shares

No. in million  Rs. in millions

At April 1, 2016 18.22 [82.23
Increase/(decrease) during the year - -
At March 31, 2017 18.22 18223
Increasef(decrease} during the year - -

At March 31, 2018 i8.22 182.23

Terms/ rights atiached to shares

Equily shares: The Company has one class of equily shares having a par value of Rs. [0 per share. Each shareholder is eligible lor one vote per share held

The dividend proposed by the Board of Direclors is subject to the approval of he sharehelders in the ensuing Annual General Meeling, except in case off
interim dividend. [n the event of liquidation, the cquity sharcholders are eligible to receive the remaining assets of the Company afler distribution of all
preferential amounts, in proportion Lo their sharcholding.

Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equily shares issued by the Company, shares held by its hofding company, ultimate holding company and their subsidiaries/ associales are as below:

March 31, 2018 March 31, 2017 April 01, 2016

Ascendas Property Fund (India) Pte Limited, Singapore
18,223 444 (Manch 31, 2017 18,223 444 and April 01, 2016: 18,223,444) equity
shares of Rs 10 each 182.23 182.23 182.23

Details of sharcliolders holding more than 5% shares in the Company :
March 31, 2018 March 31, 2017 April 01,2016
No. in million % holding  No. inmillien % holding No. in million % holding

Equity shares of Rs.10 each fully paid
Ascendas Properly Fund (India) Ple Limited, the 18.22 09.99% 18.22 9999% 18.22 99.99%

holdmg company

Note - As per records of the company, including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legat and beneficial ownerships of shares.

Aggregate number of bonus shares issued, shares issued for censideration other than cash and shares bought back during the period of five years

immediately preceding March 31, 2018
: March 31, 2017 March 31, 2016 March 31, 2015 March 31, 2014 March 31, 2013

Iiquity shares bought back by the company (in million) - - - 2.50 6.00
Other equity

¢ Murch 31, 2018 March 31, 2017
Capital redemption reserve
Balance at the beginning of the year 85.00 85.00
Increase / {decrease) during the year ’ - -
Balance at (he end of the year 85.00 35.00

March 31, 2018 March 31, 2017

General reserve ]
Balance at Lthe beginning of the ycar 1071 10.71
Increase / {decrease) during the year

Balance at the end of the year 10.71 10.71
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13 Other equity (continued..)

March 31, 2018 Masrch 31, 2017

Securities premium account

Balance at the beginning ol the yecar ' 88.45 38.45
Increase / {decrease) during the year ) - -
Balance at the end of the year 88.45 48.45

March 31, 2018 March 31, 2017

Debenture redemption reserve

Balanee at the beginning of the year 137.85 67.53
Add: Amount translereed Mrom surplus in (he statemenl of profit and loss : 70,57 70.32
Balance a¢ the end of the year 208.42 137.85

March 31, 2018 March 31, 2017

Surplus in 1he statement of profit and loss

Balance at the beginning of the year 515.36 367.04
Tolal comprehensive income / (loss) for the year (7.01) 21%.64
Transferred 1o debenture redemplion reserve (70.57) (710.32)
Balance at the end of the year 437.78 515.36
Fotal other equity 830.36 837.37

14  Borrowings

March 31, 2018 March 31, 2017 April 01, 2016

Non-current Borrowings

Redeemable unsecured non-convertible debentures [Note A] 1,325.00 1,325.00 1,325.00
Redeemable unsecured non-converlible debentures [Note B] 332.49 33249 102.49
Total Non-current Borrowings 1,657.49 1,657.49 1,427.49

Naote A: The Company has issued 1,325 Redeemable Unsecured Non-Convertible Debentures ("debenture 1") on March 30, 2015 aggregating to Rs. 1,325
millien which carry an interest raie of 19% per annum payable half yearly (en May 15 and November 15). The rate of interest may be reset from time fo
time upon agreeinent between debenture frustee and the Company.

The term of each dcbenture shall be five years, however the Company has an oplion to redeem the debentures at any Lime before the expiry of term of five
years. Such term could be further extended (to the extent permissible under the applicable law), as may be mutvally agreed by the parties at the end of four
years from the date of issue. Al the time of redemption of Ihe debentures, the Company may, at ils sole discretion, choose o redeem the debentures with a
premium as shall be declared at that time,

Note B: The Company has issued 740 Redeemable Unsecured Non-Convertible Debentures of Rs.1 million each ("debenture 2"), parlly paid up of Rs.0.14
million each on March [1, 2016 aggregaling to Rs.102.49 million which carry an interest rate of 19% per annum payable half yearly (on May 15 and
November 15). The Company has further received 1st call money of Rs.0.31 million per NCD on May 31, 2016 aggregating to Rs.230 million. After sl
call money the paid up value per NCD 18 Rs.0.45 million and debenture value amouniing to Rs.332.49 million. The rate ol interest may be reset from time
to time upon agreement between debenture trustee and Lhe Company. The term of each debenture shall be twenty years, however the Company has an
option 1o redeem the debentures at any lime before the expiry of term of twenty years, At the time of redemption of the debentures, the Company may, at
il sole diseretion. choose to redeem the debentures with a premium as shall be declared at that time.

15 Other financial liabilities

Non-current Currenl
March 31, 2018 March 31, 2017 April 01, 2016 March 31, 2018 March 31, 2017 April 01, 2016

Financial liabilities at amortised cost

Security deposits 8423 9275 7252 24921 227.56 198.60
Interest accrued but nol due on debentures - - - - 108.68 89.82
Payable Lo capital creditors - - 259.20 8.81 25741 15117
Payable to related parties - - - 9.15 0.10 0.90
Non trade payables - - - .13 0.16 024
‘Total other linancinl liabilities 84.23 92,75 332.12 268.30 593.91 440.73

16  Deferred revenue

Non-current Current

March 31, 2018 March 31, 2017 April 01, 2006 March 31, 2018 March 31, 2017 April 01, 2016

Deferred revenue 22.34 31.33 15.69 10.21 12.47 8.73

22.34 31.33 15.69 10,21 12,47 8.73
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Income tax :

March 31,2018 March 31,2017  April 01, 2016
a) Deferred tax linbilities (net)
Deferred fax liabilities
Praperty, plant and equipment: Diflerence belween carrying amount of fixed assels m the linancial 274.70 32260 28244
slatements and the Income Tax Return
Deferred tax impacl on fair valuation of securily deposils 0.54 0.30 0.20
Gross deferred fax lizbilities 275.24 322.90 282.64
Deferred tax assets
Impact of expenditure charged to (he statement of” prefit and less in the current year but allowed lor 4.66 [.71 022
tax purposes in subsequent years
Unabsorbed business losses / unabsorbed depreciation loss carried forward 63,42 138 02 9377
Gross deferred (ax assefs 68.08 139.73 93.99
Net deferred tax liabilities 207.16 183.17 188.65
b) Deferred tax assets
Minimum Alternalive Tax (“MAT”) Credit entitlement * 249,74 245.27 -
* MAT credit is recognised to the extent that it is probable that the Company will pay normal income tax during the specified period, i.c., the period for
which MAT credit is allowed to be carried forward and sufficient taxable profit will be available against which the MAT credit can be utilised. During the
vear ended March 31,2017, in view of amendment to the Income Tax Act, vide Finance Bill 2017, the revised time limit for MAT entitlement carcy forward
is 15 years from the existing time limit of 10 years, Accordingly, the Company based on revised MAT projections, has written back (earlier MAT credit
balances charged ofl} 1o the extent of Rs 24527 million in the books of accounts during the year ended March 31, 2017.
¢) Current tax
The major components of income tax expense for the years ended March 31, 2018 and March 31, 2017 are:
Statement of profit and loss:
Profit or loss scction March 31, 2018 March 31, 2017
Current income tax:
Current income lax charge 447 -
Adjustments in respect ol current income tax of previous year 4.00 {0.16})
Deferred tux:
Relaking to origination and reversal of temporary differences 24.12 (5.47)
Minimum Alternative Tax (“MAT”} Credil entitlement (447 (245.27)
Income tax expense reported in the statement of profit or loss 28.12 (250.90)
0OC1 section ’

Delerred tax related to items recognised in OCI during in the year:
Net loss/(gain) on remeasurainents of defined benefit plans - -
Income tax charged to OCI - R

Recenciliation of tax expensc and the accounting profit multiplied by india’s domestic tax rate tor March 31, 2018 and March 31, 2017:

March 31, 2018 March 31, 2017

Accounting profit before income tax 2101 (32.26)
At India’s statutory income tax rate of 34.608% (March 31, 2017: 34.608%) 7.31 (11.16)
Tax impact on inconie exempt fion laxes for fax purpose :

Adjustinents in respecl of curtent income tax of previous years 4.00 {016}
Uiilisation of previously unrecognised MAT Credit {4.47) (245.27)
EfTect due to rate change durmg the year : (38.93) -
Other non-deductible expenscs 60.21 5.69
Al the cffective income tax rate of 133% (Macch 31, 2017: 778%) 28.12 (250.90)

Income tax expense reported in the stalement of profit and loss 2812 (250.50)
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18  Other liabilities

Non-current Current

March 31, 2018 March 31,2017 April 01, 2016 March 31, 2018 March 31, 2017 April 01, 2016

Income received n advance - ) - - 395 2.78 2.63
TDS Payable - - - 6.61 544 6,14
Billing in excess of revenue - - - 1.77 - 0.28
Other statutory dues - - - 7.12 0.08 0.07
Others - - - 0.23 - 1.0B

- - - 19.68 3.30 10,20

19 Provisions

Non-current Current

March 31,2018 March 31, 2017 April 01, 2016 March 31, 2018 March 31, 2017 April 01, 2016

Provision [or employee benefits

Provision for graluity {note 29} 0.05 0.01 - - - : -
Provision for leave benelits - - - 0.09 0.0l 0.03
Total provisiens 0.05 .01 - 0.09 0.1 0.03

20  Trade payables

March 31, 2018 March 31, 2007 _April ¢1, 2016

Tracle payablc

Total outstanding dues of micro enlerprises and small enterprises (refer note below) - - 0.82
Todal outstanding dues of creditors other than micro enterprises and small enterprises 5247 37170 30.64
Relention money payablc 0.75 0.76 1.03

53.22 38.46 31.67
Tolal Trade payables 53.22 38.46 32.49

Based on the information available with the Company, there are no outslanding balances with suppliers who are registered as micro, small or medivm
enterprises under “The Micro, Small and Medium Enterprises Development Act, 2006” as at March 31, 2017 and March 31, 2018,
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Revenue from epcrations

Remtal income [rom operating leases
Operational and facility management charges:
Operalions and mainlenance income
Revenue Irom car park
Other amenities income

Other income

Excess provision for doubiful debts writien back
Liabilities no longer required wriflen back
Gain on sale of investment property (net)
Miscellancous income

Finance Income

Interest Income on @
Bank depaosils
Others

Employce henelits expense

Salaries, wages and bonus

Contribulion Lo provident and other fund
Gratuily expense (Note 29)

StafT welFare expenses

Other expenses

Power and [ucl
Repairs and maintenance
Buildings
IMlant and equipment
Corporate Social Responsibility expenditure (Refer details below)
Insurance
Rates and laxes
Travelling and conveyance expenses
Lepal and professional fees
Directors' silting lees
Lease management fee
Properly management
General imanagement expenses
Markeling expenses
Securily expenses
Advertising and publicity expenses
Loss on foreign exchange
Provision for doubiful debls and advances
Bad debts wrillen off
Miscellaneous expenses

Legal and professional charges include the following amounts paid/ payable (o auditors (net of service (ax input credit)

As awditor

- Stalutory audit fees

- Tax audil fee

- Other services

Qul of pocket expenses

March 31, 2018 March 31, 2017
558.30 489.09
144.09 128.60
[590 15.33
21.21 19.58
739.50 652.60
March 31, 2018 March 31, 2017
- 5.49
- 1.53
- 0.48
094 0.55
0.94 8.05
March 31,2018  Maich 31, 2017
11.67 22.36
6.06 9.36
17.73 31.72
March 31,2018 March 31, 2017
4.07 1.88
- 0.05
0.01 -
0.02 0.15
4,10 2.08
March 31, 2018 March 31, 2017
16.77 19.64
41.31 40.61
34.30 31.7¢
0.25 1.03
1.38 1.1%
11.45 E1 10
1.42 1.33
9.50 0.42
0.80 0.60
7.37 6.50
14.74 13.00
2562 20.29
17.77 15.80
21.74 22.16
4.86 3.38
0.01 -
1.98 -
- 0.55
0.81 2.39
212.08 197.78
1.24 0.89
0.38 035
045 -
0.01 0.07
2.08 1.31
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25 Othcrcxpenses(coniinllcd;.)
Corporate Social Responsibility (CSR)
The gross amount yel o be spent by the Company on Corporate Social Responsibility (CSR) during the year is Rs.0.25 million (March 31, 2017 - Rs.1.03
million). The details of amount spent during the year by the Company on CSR are as below:
(Rs. in millions)
March 31, 2018 March 31, 2017
Amount paid Amount “fﬂ to be Total amount Amount paid Armomnit ),fe‘ o be Total amount
_paid paid
(i) Construclion/acquisition of any asset 1.03 - 1.03 - 1.03 1.03
(ii) On purpose other than (i) above - 0.25 0.25 - - -
1.03 0.25 1.28 - 1.03 1.03
26  Depreciation and amortisation expense March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment and invesimenl properties 163.76 172.99
Amortisalion of poodwill 40.24 40.24
204.00 213.23
27  Finance costs March 31, 2018 March 31, 2017
Interzst on borrowings 314.92 307.74
Unwinding of discount on security deposits 1.96 1.80
316.88 311.54

This space has been imtentionally left blank
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Earnings per share (EPS)
Basic EPS amounls are calculated by dividing the profit / (loss) for the year atiributable 1o equity holders of the Company by the weighled
average number of equity shares outstanding during the year

Diluted EPS amounts are calculaled by dividing the profit attributable 1o equily holders of the Company (after adjusting for interest on (he

convertible debentures) by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares ihal would be tssued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

March 31, 2018 March 31, 2017

‘ Profit attributable lo equity holders for basic camings {(7.01) 218.64
Profit attributable to cquily holders adjusted for the cffect of dilulion (7.01) 215.64
Weighted average number of equily shares for basic EPS (No.} 18.22 18.22
Effect of dilution - -
Weighted average number ol equity shares adjusted for (he ctTect of dilution {(No ) 18.22 18.22

Gratuity and other post-cmployment benefit plans

The Cempany has a defined benefit gratuity plan. Bvery employee who has completed live years or more of service gets a gratuity on departure
at 15 days salary (last drawn salary) for each completed year of service subject to a maximum of Rs. | million. The scheme is funded with LIC,
the contributions are paid lo Ascendas Services {India) Private Limited, who conlribulcs to LIC. ‘Ihe following tables summarise the
compenents of net benclit expense recognised in (he statement of profit and loss and the lunded status and amounts recognised in the balance
sheel for gratuity benefil. Amount included are reunded olT Lo two decimals.

Particulars March 31, 2018  March 31, 2017

Statement of prolit and loss
Net employee benefil expense {recognised in employee benelits expense}

Current service cosl 0.01 0.01

Interest cost ont benefit obligation 0.08 0.00
Expecled return on plan assels (0.01) (0.01)
Net actuarial loss/ (gain) recognised - 0.00
Net benefit expense 0.01 (0.00)

Balance sheet

Defined benefit obligation 0.05 0.m
Fair value of plan assets (0.00) (0.02)
Plan (assct)/ liability 0.05 (0.01}
Changes in the present value of the defined benefil obligation

Opening defined benefit obligaticn 001 0.00
Interest cost 0.01 . 0.00
Current service cost 0.01 Q.01
Actuarial (gain) loss on ebligation 0.02 0.00
Closing defined benefit obligation 0.05 0.01
Changes in the fair value of plan assets

Opening fair value of plan assets (.01 0.01
Lxpecled return {0.00) 0.00
Coniributions by employer 0.00 0.00
Actuarial gan/ (loss) 0.00 {0.00)
Closing [air value of plan assets 0.01 00l

Actual return on plan assets

Expected return on plan assets (0.00) 0.00
Acluarial gain/ (loss) on pian assets 0.00 (0.00)
Actual return on plan asscts (.00 0.00
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Gratuity and other post-employment benefit plans (eontinued..)

Investment details of plan assets
Investment with insurer - Assets under Schemes of insurance

The principal assumpiions used in determining gratuity obligation

Discount rale 7.85% 7.25%
Expected rate ol return on assels 8.00% 8.00%
The overall expecled rate of relurn on assets is delermined based on the market prices prevailing on that

date, applicable to the peried over which the obligation is (o be setled

Increasc in compensation cosl 10.00% 10.60%
A quantitative sensitivity analysis for signilicant assumptions and expected contributions are not disclosed since the same are nol material.

Commitments and contingencies
a. Leases

Operating lease commiiments — Company as lessor

The Operaling leases on renting Investment Property entered into by the Company are usually for a fixed lerm of Lhree years excepl a few
customers for whom the fixed term is five years and above. The lessee has the option to either renew the lease for a further period as may be
decided upon by mufual consent or vacate the premises. Duning the tenure of the lease, the Operation and Mainlenance charges are o be borne
by the lessec for all the services and facilities provided by the Company.

Future minimum renlals receivable under non-cancellable operating leases are as follows:

March 31, 2018 March 31, 2017 April (1, 2016

Within one year 174.54 195.02 164.82
Afler one year bul not more than {ive years 38632 476,17 204 31
More than five years : - 20.16 1339

560.86 695.35 382.52

h. Commitments

i) The estimated amownt of contracts, net of advances remaining to be executed on capital account and not provided is Rs.Nil (March 31, 2017 :
Rs.Nil ; April 1, 2016: iX5.4.89 million).
it) For conunitments relating to issue of redeemable non-convertible debentures, refer nole 14.

¢. Contingent liabilities

(A) Income tax matters under dispute

1. The Company has received income tax assessment orders for the assessment years 2006-07, 2007-08, 2008-09, 2009-10 and 2012-13 wherein
there is short grant of TDS credit mnounting to Rs. 8.74 million, against which the Company has filed rectificalion petitions and is confident of
ifs recovery

2. 'The Company has received income tax assessment orders for the assessment years 2010-11 and 2011-12 demanding income lax including
intcrest aggregating to Rs, 2. 75 million en account of short grant of TDS credit and other adjustments against which the Company has filed
rectification petilions and is confident that the maltter will be decided in its favour.

(B) Indirect tax malters under dispute

The Company received a demand of Rs.28.70 million under Andhra Pradesh Value Added Tax (APVAT) Act for the financial years 2005-06 to
2013-14 with respect 1o VAT on transfer of right to vse fit-outs, The management in consultation with the legal experts is of the view thal the
maximum liability that may arise as of March 31, 2018 is Rs. 21 62 million. Accordingly, as a matter of prudence, the Company has provided
for Rs. 21.62 million in books.

Other litigations

(i} The Company has received a demand from Disirict Registrar, Chengalpattu amounling to INR 61.28 Million as payable towards the Stamp
duty charges with respecl 1o purchase of an assel under an agreement, The Company has submitted all the relevant documents and awaiting for
the final order (tom registrar.

(ii) The Company has pending litigations with 2 tenants for outstanding amount aggregaling lo Rs.47.32 Millions (2047-Rs. 42.14 Millions)
with respect io recovery of rental dues from them. The disputed amount, if any in excess of sccurily deposit has been fully provided by the
Company as provision for bad and doubtful debts.
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During the year ended March 3, 2016, pursuant lo the approval of the Scheme ol Amalgamalion between the Company and Ascendas IT SEZ
{Chennai) Private Limited and their respective shareholders and creditors ("the scheme") by Honourable High Court of Madras ("Court") on
30th June 2015, Ascendas IT SEZ (Chennai) Private Limited has amalgamated with the Company wilh effect from March 31, 2015 (the
Appointed Dale’). The High Court order was filed wilh the Registrar of Companies on 10th August 2015 {the “Effective date™). [n accordance
with the scheme, all the assels and liabilities have been recorded af book values i the books of the Comnpany. The difference between Lhe total
net assels laken over and the book value of investments held in AITSEZ as al April 1, 2015 had been recognized as Goodwill tn books.
Goodwill is amortized over a period of 22 years which represents the remaining uselul life of the buildings (aken over This accounling,
altheugh different (rom that prescribed under the Inclian Accounting Standards, the same has been approved by the Court.

Operating segment

The Company’s inveslment properties are primarily tenanted for use as business and retail space and arc located in India. Further, the revenues
of the Company arc derived primarily from ils leasing business and only ong major customer represents sales of imore than 10%. Theretore,
management considers {hat (he Company operalcs within a single business segment and within a single geographical segment.

Significant accounting judgements, estimates and assumptions

The preparation of mancial statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgements, estunales and assumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty aboul these assumptions and estimates could result in outcomes Lhat require
a materizl adiustnent lo the carrving amount of assels or liabilities affected in future periods.

a) Judgements

In the process of applying the accounting policies, management has made judgement relating to determination of lease classification which has
the most significant effect on the amounts recognised in the financial statements.

The Company has entered inlo commercial properly leases on ifs investment properties. The Company has detcrmined, based on an evaluation
of the terms and condilions of the arrangements such as the lease term not conslitding a substantial portion of the economic life of the
commercial property, that it retains all the significant risks and rewards of ownership of these properties and so aceounts for the conlracis as
operating leases.

b) Estimates and assumptions

The key assumptions cencerning the future and other key sources of estimalion uncertainty at the reporting datc, thal huve a significant risk of
causing a material adjustment to the camying amounls of assets and liabilities within the next financial year, are described below. The Company
based ils assumptions and estimaies on parameters available when the [nancial slatemenls were prepared. Bxisting circumstances and
assumplions about future developments, however, may change due to market changes or circumstances arising thal are beyond the control of the
Company Such changes are reltected in the assumplions when they occur.

(i) Taxes

Deferred tax asset, comprising of Minimom Allernative Tax (“MAT”) credit is recognised to the exient that il is probable that the Company will
pay normal income tax during the specified period, i.¢., the period for which MAT credil is allowed to be caried forward and selTicient taxable
profit will be available against which the MAT credit can be ulilised. Significant management judgement is required to determine the amount
of MAT credit that can be recognised, based upon the likely timing and level of lutre taxable profits logelher with (uture tax planning

Financial risk management objectives and policies

The enlity’s principal financial liabilities comprise of borrowings, security deposils, trade and other payables. The main purpose of these
financial liabilities is to finance and support the entity’s operaticns. The entity’s principal financial assets melude inter corporate deposils, trade
and other receivables, and cash and cash equivalents that derive directly from its operations

The enlily is exposed fo credit risk and liquidity risk. The enlily’s senior managemeitt oversees the management of these nsks. The entity’s
semior management is supported by a linancial risk commillee thal advises on financial risks and the approprialc financial risk governance
framework for the entity, The financial risk committee provides assurance to the entily’s senior management that the entity’s financial risk
activities are governed by appropriate policies and procedures and Lhat financial nisks are identified, measured and managec in accordance with
the entity’s policies and risk objectrves. The Board of Directors reviews and agrees policics lor managing each of these risks, which are
summarised below

i. Credit risk

Credil tisk is the risk thal counterparty will not meel its obligations under a financial instrument or customer conlract, leading to a financial loss.
The enlity is exposed to eredil tisk from its operating activities (primanly trade reccivables) and investing aclivilics (short term bank deposits).
Credil appraisal is performed by the management before lease agreements are enlercd into with customers. The risk is also mitigated due to
customers placing significant amount of security deposits for lease and fil-out rentals.

Credil risk from balances with banks and financial instilulions is managed by the Company’s lreasury deparimenl in accordance with Lhe
Company’s policy. Invesiments ol surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. Counterparty credit timits are reviewed by the Company’s Board of Dircclors on an annual basis, and may be updated throughout
the year subject to approval of the Company’s Finance Commiitee. The lmmts arc scl to minimise the concentration of risks and thercfore
mitigate financial loss through a counterparty’s potential failure to make payments. The Company’s maximum exposure to credit tisk for the
components of the statement of financial position at March 31, 2018, March 31, 2017 and April 01, 2016 is the carrying amounts as illustrated
in Nole 9
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ii. Liquidify Risk
The Compay's abjective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.
The table below summarises the maturity profile of the Cempany’s financial liabilities based on contractual undiscounted payments (including

mierest paymenlts):
(Rs. in millions)

Within 1 year 1 to 5 years Alter 5 years Tatal
Year ended March 31, 2018
Borrowings - 1,325.00 33249 1,657.49
Other financial liabilities 268.30 84.23 - 352,53
Trade payables 53.22 - - 53.22
321.52 1,409.23 332.49 2,063.24
Year ended March 31, 2017
Borrowings - 1,325.00 33249 1,657.49
Other financial liabilities 59391 9275 ’ - 686.66
Trade payables 38.46 - - 38.46
632.37 1,417.75 332.49 2,282.61
As at April 1, 2016
Borrowings - 1,325.00 102.49 1,427 49
Other financial liabilitics 44013 332.12 - 77285
Trade payables 3249 - - 32,49
473.22 1,657.12 102.49 2,232.83

IFirst time adoption

These financial statements, (or the year ended March 31, 2018, arc he first the Company has prepared in accordance with Ind AS. For periods
up fo and including the ycar ended March 31, 2017, the Company prepared its financial statements in accordance with accounting standaids
notified under section 133 of the Companies Act 2013, rcad together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian
GAAP).

Accordingly, the Company has prepared financial statoments which comply with Ind AS applicable for periods ending on March 31, 2018,
together with the comparative period dala as at and for the year ended March 31, 2017, as described in the summary of signifieant accounting
policies. In preparing thesc financial statements, the Company’s opening balance sheet was prepared as at April 1, 2016, the Company's date of
transition to Ind AS_ This nete explains the principal adjusiments made by the Company tn restating its Indian GAAP financial statements,
including the balance sheel as at April 1, 2016 and the {inancial statements as at and for the year cnded March 31, 2017,

L. Exceptions applied:

Ind AS 101 allows first-time adopters cerlain exemptions from the refrospective application of certain requirements under Tnd AS. The
Company has applied the following exemplions:

(a) Ind AS 101 permits a firsi-time adopter to elect to continug wilh the cartying value for all of its properly, plant and equipment as recognised
in the financial statemenls as at lhe date of transition o Ind AS, measured as per the previous GAAP and use thal as its deemed cosL as at the
date of transition afler making necessary adjustments for de-commissiontng Habilities. This exemption can also be used for investment property
covered by Ind AS 40 Investment Properties. Accordingly, the Company has elected to measure alt of its property, plant and equipment and
invesimenl propertly at their previous GAAR carrying value.

(b) Ind AS 101 permts first time adopter to choose the exemption of not restating busincss combinations oceurred prior 1o the date of transition
If the exemption is chosen, the camrying amount of goodwill under IGAAP shall be the camrying amount in the opening Ind AS Balance Sheei
subject to (he permissible adjustmenis specified under the standard. The Company availed the exemption provided under Ind AS 101 as
explained above and did not restate the amount of assets and liabilities oblained under the amalgamation.
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Reconciliation of equity as al April 1, 2016 (dale of transition to Ind AS)

Particulars Foot Note Locat GAAP Effects of Ind AS Ind AS
Assety
Nou-current assels
Properly, plant and equipment 3.26 - 3.26
Invesiment property 1,4 2,037.38 16.64 2,054.02
Capital work-m-progress 5.52 - 5.52
Goodwill 844.94 - 84494
Delerred tax assets 3 - - -
Current tax assets (net) 1 - 13185 101.85
Loeans and advances I 134.53 (134.33) -
Cther non-currenl assets 1,4 14.76 2254 37.30
3,040.39 6.50 3,046.89
Current assels
Inventories 375 - 3.75
Financial assets
Trade receivables 17.23 - 17.23
Cash and cash equivalents 1 i46.12 ([26.50) 19.62
Bank balances other than cash and cash equivalents | - £26.50 126.50
Other financials assets I - 23.27 23.27
Loans and advances | 11.80 (11.80) -
Other current assets 14 37.83 (18.00) 19.83
216.73 (6.53) 210.20
Toial assets 3,257.12 (0.03) 3,257.09
Equity and liabilities
Equity
Equity share capital 182.23 - 182.23
Other equity
Reserves & Surplus 23 618.25 0.48 618.73
' 800,48 0.48 800.%6
Non-current liabilities
Financial linbilities
Borrowings 1427.49 - 1,427.49
Other financial liabilities 1,2 ) - 332,12 332.12
Provisions - - -
Deferred revenue 2 - 15.69 15.69
Deferred lax liabilibes (net) 3 188.45 0.20 188.65
Other non-current liabililies 1 419.86 {419.86) -
2,035.80 (71.85) 1,963.95
Current liabilities
Financial liabilities
Trade payables
Tolal outstanding dues of micro enlerprises and smafl 0.82 - 0.82
enlerprises
Tolal outstanding dues of creditors other than micro 1 32.89 (1.22) 3167
enlerprises and small enterprises
Other Minancial liabilities 1,2 - 440.73 44073
Other current liabilities 1 387.13 (376.93) 10.20
Defenred revenue 2 - 8.73 8.73
Provisions 1 - 0.03 0.03
420.84 71.34 492.18
Total equity and liabilities 3,257.12 (0.03) 3,257.09

[

Behgaluru ]
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Reconciliation of equity as at March 31, 2017

Particulars Foot Note Local GAADP Effects of Ind AS Ind AS
Assels
Non-current assets
Property, plant and equipment 208 - 2.05
Investment property 1.4 [,899.08 206.54 £,925.62
Capital work-in-progress 6.42 - 6.42
Goodwill 804.70 - 804,70
Deferred tax assels 3 - 24527 24527
Current lax assets (netl} | - 121.76 121.76
Loans and advances | 394.79 (394.79) -
Other non-current assets 1.4 43.08 7.52 50.60
3,150.12 6.30 3,156.42
Curreni assets
inventories 6.34 - 6.34
Financial asscts
Trade receivables 5.03 - 563
Cash and cash equivalents 1 39751 (245.00) 152.51
Bank balances other than cash and cash equivalents | - 245.00 245.00
Other financials assets 1 - 32.56 3256
Leans and advances 1 23.44 (23.44) -
Other current assets 1,5 5447 (15.43) 39.04
487.39 (6.21) 481.08
Total assets 3,637.51 {0.01) 3,637.50
Equily and liabilities
Equily
Equity share capital 182.23 - 18223
Other equily
Reserves & Surplus 23 836,62 0.75 83737
1,018.85 0.75 1,019.60
Non-curreat liahilities
Financial liabilities
Borrowings 1,657.49 - 1,657 49
Other financial liabilitics 12 - 92.75 92.75
Pravisions 0.01 - 00l
Deferred revenue 2 - 31.33 3133
Deferred tax hiabilities {net) 3 182.87 0.30 183.17
Other npn-current liabilities | 130058 {130.58) -
1,970.95 (6.20) 1,964.75
Currenl liabilities
Financial liabilities
Trade payablcs
Total outstanding dues of micro enterprises and simall - - -
enterprises
Total outstanding dues of creditors other than micro | 37.97 0.49 3846
enterprises and small enterprises
Other financial Ltabilities 1,2 - 593.91 593.91
Other current lizbilities | 609.74 (601.44) 830
Deferred revenue 2 - 12.47 1247
Provisions | - 0.01 001
647.71 544 653.15
Total equity and liabilities 3,637.51 {0.01) 3.637.50




Cyher Pearl Inforination Technology Park Private Limited
Notes to the linancial statements for the year ended March 31, 2018
(All amounts are in millions of Indian Rupees, unless otherwise stated)

Reconciliation of profit and [oss for the year ended March 31, 2017

Particulars IFoof Note Local GAAP Adjustments Ind AS
Income

Revenue from operations 2 648.42 4.18 652,60
Other income 1 3977 (31.72) 8.05
Finance income | - 3172 372
Total income 688.19 4,18 692.37
Iixpenscs

Employce benelits expense 2.08 - 208
Depreciation and mnortisation expense 213.23 - 213.23
Finance costs 2 307.74 380 310.54
Other expenscs 197.78 - 197.78
Total expense 720.83 3.80 724.63
Prolit before tax (32.64) 0.38 (32.26)
Tax expenses

Current fax - - -
Adjustment of 1ax relating to earlier perieds (0.16) - {0.16)
MAT Credil enlitlement 1 (245.27) - (245.27)
Deferred tax charge/ (credit) 1,3 (5.58) 0.11 (547)
Total tax expenses (251.01) 0.11 (250.90)
Profit for the year 21837 | 0,27 218.64
Other comprehiensive income COCI') - - -
Total comprehensive income for the year 218.37 0.27 218,64

This space has been intentionally left blank
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Explanations for reconciliation of balance sheet as previously reported under IGAAD te Ind AS

Reclassification

Previous periods' figures have been re-grouped / re-classified, where necessary to comply with Ind AS accounting.

The Company determines classification of cortain assets and [fabilities as financial/ non financial assets and liabilities. Transitional adjustmenls made
by Company represents reclassificalion of non linancial assets and liabilities to other assets and liabilities

Financial liabilities at amortized cost

Under Indian GAAP, there are cerlain sccurily deposits which are carried at historical cost, Ind AS requires to measure these liabilties at fair value at
inception and subsequenlly these liabillics are measured at amortized cost. At inception date, Company recognises difference between security deposit
fair value and hislorical cosl as delerred lease income and same is being recognised as rental income on straight line basis over the lease period.
Farther, Company rccognises nolional interest expenses on Lhese deposil over the lease term.

Deferred tax

Indian GAAP required deferred lax accounting using the incomc statement approach, which focusses on differences between taxable profits and
accounting profils lor the period. Ind AS 12 requires enhities 1o account for deferred taxes using the “halance sheet approach, which focusses an
temporary difterences between 1he carrying amount of an asset or liability in the balance sheet and ils tax base. The application of [nd AS 12 approach
has resulted in recognition of deferred tax on new lemporary differences, which was not required under Indian GAAP.

In addition, the various transitional adjustiments lead te different temporary differences. According to the accounting policies, the Company has to
account for such differences. Delerred lax adjustments are recognised in correlation to the underlying transaction either in refained earnings or a
separate component of equily.

Treatment of unameortized marketing commission

As per para 52 of Ind AS 17, Initial direct costs mcurred by lessors in negotiating and arranging an opcraling lease shall be added to the camying
amourt of the [eased asset and recognised as an expense over the lease term on (he same basis as the lease income. Hence the unamortized marketing
commision is added to Investment property.

Statement of cash flows
T'he transition from Indian GAAP 1o Ind AS has not had a material impact on the statement of cash flows.

This space has been intentionally left blank
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36 Related party disclosure

¥7.1 List ol related parlies

Ullimate Holding Company
Ascendas India Trust, Singapore

Holding Company
Aseendas Property Fund (India) Ple Limiled, Singapore

Key management personnel
Mr. Krishnan T.S , Chief Financial Officer (from 7th August 2017)
Mr. Bharath Sundar Raman (Chief financial officer upto March 13, 2017)
Ms. Ncha Singh, Company Secretary
Mr, Nargsh Kumar Yadav, Manager

Independent Directors
Ms. Malini Kannan
Mr. M.N. Vidyashankar

Other Related parties with whom transactions have taken place during the year:

Enterprise on which a key sharcholder of thc Company is having significant influence

Ascendas Services (India) Privale Lirmted
Ascendas Land Singapore Pte Limited, Singapore
Ascendas Services Ple Limited, Singaporc
Fellow subsidiary
Ascendas Property Fund (FDI) Pte Limnited, Singapore
Ascendas 'l Park {Chennai) Limited
VITP Privaie Limiled

37.2  Transactions with related parties

Nature ol
transaction

Name of related party

Deseription of the relationship

March 31, 2018

March 31, 2017

Ascendas Services (India) Privale Limited;

Expenses incorred | Property Management charges Enterprise on which a key shareholder of the 1473 13.00
by the Company Compauy is having significant influence
- Lease Managemenl charges 7.37 6.50
- General Management charges 25.60 20.29
- Marketing ) 11.59 2570
Ascendas Services (India) Private Limited | - CrPrise on which a key sharchalder of the 0.59 1.41
Company is having significant influence
Expenses incureed Ascendas Land Singapore Ple Limited Enterpnse‘on wl_uch a ke_.y share.holder ol lhe 0.02 0.09
on behalf of the Company s havine sienificant influence
Company by .thf_l, Ascendas Services Pte Limited ]:.nterpnse.on which 2 key sharel:holder of the ) 0.09
Related Parties Company is having signtficant influence
Ascendas IT Park (Chennai) Limited Fellow subsidiary 0.00 -
VITP Privafe Limiled Tellow subsidiary 0.06 0.18
Issue of non-
convertible Ascendas Property Fund (FI31) Pte Limited |Fellow subsidiary - 230.00
debenfures
Interest on Non
Convertible Ascendas Properly Fund (FDI) Pte Limited  [Fellow subsidiary 314.92 307.74
Debentures
Sitting fees to Ms. Malini Kannan Independent Directors 0.40 0.20
Independent -
Directors Mr. M.N. Vidyashankar Independent Directors 0.40 0.40
Remuneralion lo Mr. Krishnan T.S Key management personnel 2.13 -
Key management  [Mr. Bharath Sundar Raman Key management personnel - 1.48
Personnc| Ms. Neha Singh Key management personnel 0.87 0.71




Cybcr Pearl Information Technology Park Private Limited
Noftes to the financial statements for the year ended March 31, 2018
(All amounls are In millions of Indian Rupees, unless otherwise stated)

37.3  Balances with related parties
Nature of year end Namc of related party Description of the March 31, 2018| March 31, 2017 March 31, 2016
balance relationship
Ascendas Property Fund (FDI) Ple Limited fFellow subsidiary 1,657.49 1,766.17 1,517.48
Enterprise on which a key - 0,07 0.00
Ascendas Land Singapore Pte Limited shareholder of the Company is
. having significant influence
Payable _ o Fellow subsidiary 0.02 - -
VITP Private Limited
Enterprise on which a key .13 0.04 0.89
Ascendas Services (India) Private Limited  |shareholder of the Company is
having significant influence

* Amounts rounded off to two decimals

This space has been infentionally left blank
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Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and other equity reserves attributable to the equity
holders ol the Company. The primary objective of the Company’s capilal management is lo maximise the shareholder value.

The entity manages its capilal structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capatal structure, Lhe entity may adjust Lhe dividend payment to shareholders, return capital to shareholders or
issue new shares. The entily monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The enlity’s policy is to
keep the gearing ratio minimal. The entity includes within net debt, interes| bearing loans and borrowings, trade and other payables, less cash and
cash equivaients.

March 31, 2018 March 31, 2017 April 01, 2016
Interest-bearing loans and borrowings [,657.49 1,657.49 [,427.49
Tradc payables 5322 3846 3249
Other fimancial liabilities 352,53 686.66 77285
Less: Cash and cash equivalents (92.47) (152.51) (19 62)
Net debt 1,970.77 2,230.10 2,213.21
Equity ' 1,012.59 1,019.60 800.96
Capital and net debt 2,983 36 3.249 70 3,014.17
Gearing ratio 66%, 69%, 73%

In order to achieve this overall objective, he entity’s capital management, amongst other things, aims to ensure that il meets financial covenants
attached to the intercsi-bearing loans and borrowings that define capital structure requirements.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2017 and March 31, 2016

Standards issued but not yet effective
"The standard issued, but not yet elfective up Lo the date of issuance of the Company’s financial statements is disclosed below.
The Company intends to adopt this standard when it becomes effective.
It AS 115 Revenue from Contracts with Customers

Ind AS 115 was issued in February 2016 and notified by the Ministry of Corporate Alfairs on March 29, 2018. It establishes a five-slep model o
account lor revenue arismg [rom contracis with customers. Under Tnd AS 115 revenue is recognised at an amount that reflects the consideration lo
which an enlily expects o be entitled in exchange for transferring goods or services to a cuslomer, The new revenue standard will snpersede all
current revenuc recognition requiremenis under Ind AS. This standard will come mto force from accounting peried commencing on or after 1
April 2018. The Company will adopt the new standard on the required effeciive date. During the current year, the Company had performed a
preliminary assessment of the impact of adoption of Ind AS 1[5 and the impact of the same is not expected 1o be material.

Amendments to Ind AS 12 - Recognition of Deferred Tax Assets for Unrealised Losses

The amendments clarify that an cntity needs to consider whether tax Jaw restricts (he sources of taxable profits against which it may make
deductions on the reversal of that deductible temporary difference. Furthermore, the amendments provide guidance on how an entity should
delermine future taxable profils and cxplain the circumstances i which axable protit may include the recovery of some assels for more than their
carrying amount.

Enlities are required to apply the amendments retrospectively. However, on initial application of the amendments, the change in the opening
equity of the earliest comparative period inay be recognised in opening retained earnings (or in another component of equily, as appropriate),
withoul allocating the change between apening retaincd eamings and other components of equity. Enfities applying this relief must disclose that
fact.

These amendments are effective for annuai periads beginning on or after April 01, 2018. Thesc amendments are nol expected to have any impact
on the Company.
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Staudards issued but not yet effective (continued..)

Amendments to nd AS 40 - Transfers of Investment Property

The amendments clarify when an eniity should transfer property, including property under construction or development into, or out ol invesiment
property. The amendments state that a change i use occurs when the properly meets, or ceases to meet, the definition of investment property and
there is evidence of the change in use. A mere change in management’s intentions for the use of a property does not provide evidence ol a change
in use.

Entities should apply the amendments prospectively to changes in use that oceur on or after the beginning of the annual reporting period in which
the entity first applies the amendments. An entity should reassess the classificalion of property held al that date and, if applicable, reclassify
property to reflect the conditions that exist at that date. Retrospective application in accordance with Ind AS 8 is only permitled if it 15 possible
without the use of indsight.

The amendments are effective for annual periods begmning on or after 1 April 2018. The Company will apply amendments when they become
effective. However, since Company's current practice is in ling with the clarifications issued, the Company does nol expect any effect on ils
financial statements.

Prior year comparatlives
The figures of previous year have been regrouped/reclassilicd, where necessary, to conform to this year’s classification.

As per our report of even dale

For 8.R. Batliboi & Associafes LLI" Tor and on behalf of the Board of Directors of
Chartered Accountants Cyber Pearl Tnformation Technology Park Private Limited
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ATTENDANCE SLIP

CIN : U72900TN2002PTC099624
Name of the Company : Cyber Pearl Information Technology Park Private Limited
Registered Office : Unit no. 7 & 8,1st Floor, Pinnacle Building, International

Tech Park, CSIR Road, Taramani,
Chennai - 600113,
Tamil Nadu, INDIA

Members attending the Meeting in person or by proxy are requested to complete the
Attendance slip and hand it over at the entrance of the meeting room.

Folio No.

No. of Shares

Name and Address of the Shareholder

| hereby record my presence at the 16" Annual General Meeting of the company to be held
on Monday, 24" September, 2018 at 01.00 p.m. at Unit No. 7 & 8, 1% Floor, Pinnacle Building,
International Tech park, CSIR Road, Taramani, Chennai -600 113.

Signature of Shareholder/ Proxy



PROXY FORM

CIN : U72900TN2002PTC099624
Name of the Company : Cyber Pearl Information Technology Park Private Limited
Registered Office : Unit no. 7 & 8,1st Floor, Pinnacle Building, International

Tech Park, CSIR Road, Taramani,
Chennai - 600113,
Tamil Nadu, INDIA
Name of the Member(s) :
Registered Address
Email-id
Folio No.

| / We, being the member(s) of shares of the above mentioned company, hereby
appoint:

1. Name:
Address:
E-mail Id:
Signature: , or failing him/her

2. Name:
Address:
E-mail Id:
Signature: , or failing him/her

3. Name:
Address:
E-mail I1d:
Signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 16™
Annual General Meeting of the Company, to be held on 24" September, 2018 at 1:00 p.m. at
Unit No. 7 & 8, Pinnacle, International Tech Park, CSIR Road, Taramani, Chennai — 600 113:

Ordinary Business:
Item No. 1 — Adoption of Audited Financial Statements for the financial year ended March
31, 2018, the Auditors’ Report and Directors Report.

Special Business:
Item No.2 - Regularisation of Mr. Vinamra Srivastava as Director.
Item No.3 - Regularisation of Mr. Tan Choon Siang as Director.

Signed this __ day of , 2018

Affix

Signature of Shareholder : Revenue
Stamp

Signature of Proxy Holder(s) :
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